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eo} who attended a political meeting in 


A St. Roeh, Quebec, last week were invited to sign 


10 Cents 


BIG GAME 
HUNTER 


BY JAMES O BRIEN 





forms declaring themselves as “engaging to belong to 
the National Guard of Grey Shirts organized to safe 
guard the rights of the people.’ These particular 
forms were in French, and we fancy that the 
National Guard of Grey Shirts is predominantly a 
French-Canadian society; but there has been no lack 


aa of similar invitations in English extended — to t 
, English-speaking Canadians In recent months. Our ( t is 

advice to all our Canadian readers, of whatever racial t ot 
origin, is to abstain from putting their signatures id t ! Re 
to any membership pledge of any society, shirted or Ry 
shirtless, national or international, grey, blue, red | > 

| or vellow, until they know all that it is important to t 

know about the principles on which it operates and, i | 
much more important vet, the character of the men R 
who are leading it, and are quite convinced that its nsec 
methods and objectives are entirely consonant with iM y 


the democratic principles and the liberal constitution 
of this fair Dominion. Lacking that precaution they 
may always find themselves in more or less trouble 





It is not safe to assume that if the society were not 
lawful and constitutional the police would have BEAUTY SHOPPE 
suppressed it. There are so many new societies 
now-a-days, and the objectives of many of them are 
hat the police cannot be expected to under- 
a tand all about all of them. And naturally they have 














to understand a yvood deal about a society before 
ind king to press it; that is one of the con : 
dition ipon wi we enjov the right of freedom 
i 7 ~} \ 
53 ol 8, it ? - 
a Phe present objectives of the Grey Shirts of St. = : 
wt Roch may, for all that we know, be the most legiti " i 7 
4 mate and proper in the world. They may be organiz- ‘a 
wv ;: . : : a . 1 } 
= ng with the sole and sacred purpose of combatting F 
3 in outrageous tvranny; and as we have on several 
? z ieee ee eLLE 
z OccHSIONS Suyvested, there are some evidences of a 
rtain deyree of tyranny in Quebec which needs 7 
mibatting But their method is dangerous, and . 
; iImost invariably leads to the setting up of a tyranny P 
§ firme) ind f rder to Uy set than the Ore before, We 
t along in this country so far without grey 
} shirts. vyreen shirts red shirts or night 
} 1 I COSSLé Ve I because We have 
: ‘ neans of votes [o resort to shirts 
i, ‘ nat Ww I e desp d of yvoverning 
\ : < < 
~ ? ‘ rel 
3 fs ; 
| 9 oa” : 
; JOBBERY IN THE WPA 
| \ GOOD des f play is being made by American “WORKMATES”, a camera study by C. M. Johnston, Ottawa. This photograph has been exhibited at many 3 
Pl - * +1 > 7 5 . é : S 2 : ] 
ey f period nd politicians unfriendly to the salons in the United States, Great Britain and on the Continent, as well as at the first International Salon 
a Pie t it th lleged control of Communistic in Ottawa. 
ed s of the local organizations for the carrying 
| i relief projects under WPA and similar feder- Democrats have also aimed at maintai ‘ ett it the peoples ot R 
| financed authorities We doubt if there is much if not a wholly American, price for agricultura to accept if they ha iInderst . . 
| f the Communists making any appreciable products, by restricting production in various ways ing pledged to. Cancu < 
progre Vv this means, for it is certainly not the of which the Supreme Court has usu: s n point in supper \"\ 
a] tention of the superior officers of these authorities, — proved. The Republicans seem likely to take the line think that the fu : 
| rt ft most of the local office Vs, tk rT thes should Dene that this is 4 Wrong Al ral inette ctive means of valding the Le avue Were ever rec ed i: s ( 
| f t political aspirations of any but “regular” agriculture, and that the proper way is to bonus t whether they wert — 
| Democrats: but it is perhaps useful that the Com- exported surplus by whatever amount is 1 eCSSars ers intil thev wet = 
¢: munist bogey should be raised, if it serves the pur to bridge the gap between tl} world pri ind the irising out of the It | 
pose of drawing attention to the appalling possibil desired “American price” to admit to themse < . 
my ti f political patronage which are inherent 1 the Such policy is of course Completely reckless ot tiops might. easilhs s 
* VI t ‘ ry al <penditure To tne ffect produced it ther count s t reck < \ Now tl \ 
r t roy my ! t Americans can be ness ot international cons rat S S ‘ nts of the Co $ 
5 ; : : 
rnt t tate of excitement about the idea of considered a detriment to American fisca r finiat the minds of. sor t s < t nt ~ 
t patron being beneficial to the Communists, cial practices. Under such a policy the United States new type a , 
\ tsi) } nererous prospect of its being WV finitely more of a publ < t } . ¢ 
t iv millions of votes for the Democrats Wo level t } Soviet { MN thi 
\ ] t n ntipe ds Inmoved | \ } high] latte. t + nes not fi te “ . ‘ cs 
tole taf eV t vhich thev are accuston EX t when it wat I t ( | S 4 
it } nte OUT POS >| Ww oO} = wouls } { cl t t ae a 
With t ct tit ) it +} } 
- fon i \ CEO] ‘ | 
qd rubbe Cre OU Ry t , i 


MR. ROOSEVELT’S FUTURE sei ee 
AR. ROOSEVELT, there is reason to fear, Is ou + Len fe preserv 1 4s e 
A, ROOSEVELT, thee is rnaon fo tan tet SOA ESTA M AL: PACTS «oer iter ciant oni ae 


; 7 T that thy oOnsxt ct { th t ‘ @) t ) 
o be entirely free from any worry about the NY Sees ne eY ; OF 
1 \ ' ae) | A Nations is) the tstanding probler t { a Sulit 
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THE PASSING SHOW 


BY HAL FRANK 


THE “AMERICAN PRICE’ titude that no nudes are good nudes f Complaint Departments 


oS int-sounding doctrine of the “Americar Churches are said t we strivil t dapt thet An ext t ff miniature ha ; ' ; 
price” for evervthing that Americans produce selves to modern conditions but we have vet to hear n England recently but we t { 


WW) Tey rvar nt near , ‘ one that ie nat | naooy) t = ,? Pomp yy hhoath 
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WOOD BISON PRESERVED FOR POSTERITY 


Che only wood bison group in the world and the first bison, photographed the animals, then shot them and had the skins, skulls, etc., shipped by pack train, air- 


of this natural setting arrangement of stuffed beasts in Canada was presented to the National Museum of ylane and railway to New York, where they were mounted. The setting was made from Mr. Snyder’s photo- 
& & S a ; 


Canada on May 27th by Mr. Harry Snyder, of Montreal 


The Department hopes that this will be the be graphs of Salt River, the timber wolves are Salt River timber wolves, the shrubs in the foreground are Salt 


ginning of a series of Canadian animal groups after the manner of the New York Museum of Natural His River shrubs and everything is most authentic and exact. Our photograph, reproduced below, gives some 
Snyder travelled to Salt River, Alberta, where live the only remaining herds of wood idea of the life-like quality that has been obtained. 


tory collection 








BY GEORGE W. MCCRACKEN grt ch ving Napili Saar cemare gman tly kinekine 


incur indebtedness, knowing that God will repay, Is 
: ; . si. equivalent to borrowing from ( lin a presumptt 
money of any kind parently the anti-money group would extend the ee Be Se eee re cs eee 
; , ous spirit Po act thus would bring its own frus 
airectiv so. that Mosaic law of possession or trusteeship literally to ! ze 
a f ae - ae : tratio? nad diustment 
: of the national produc modern times The administrators would therefor 
: t ting that this is merely pushing be faced with the problem of how many bricks in a Phere is one item in the ancient Israel system 
: s rms of social credit = factory in Montreal equal an acre of wheat land i of economics which prospective honeymooners will be 
The other group are Saskatchewan. Those who consider Major Doug: lad to see enforced at state expense in) modern 
s Crediters of the Major isa possible supplementary prophet to Moses would times: “When a man hath taken a new wife he shall 
; . iid have prices regulated presumably follow the straight social credit dictates not go out to war, neither shall he be charged with 
stat ! t trol of all credit. Ali possibly interpreting all forms of property which did any business; but he shall be free at home one year, 
d by the creation not exist under nomadic conditions, as capital and shall cheer up his wife which he hath tak 





UI quipment 


{ sun t be distributed as oo British-Israe] conception of the great pyra 


woman and ehilq EE YHOSE who suspect human nature’s ability to 1 : : 
voman and child : : : mid a 1 divinely imsplred enduring Witness of 
t nade possil sist a little over-borrowing under conditions — Jopoyal nN ithout its sublime iality 
' h outlaw interest and make repayment volur f + f ; ai ; nik 
~ : 4 . Cla | Here } } O} ( ( i Ve 
° Ss ‘ Pasit } . ] + ° : 
are answered by a British-Israel economist: ‘ 





ATI / ree , a er ee , : : quisite for membership in the British-Israel organi 
B paTR BPOUPS U ; i=slt SB tne le OF al “There are a number of considerations which a eee ae ee Ate 1, 











‘ } ,. } 1 Tt ‘ } 7 
v to ( would check this tendency. To begin with, the people Hed f { ' , 4 
: . . ( te ( i 1 B Pil l Ca 
ut ling to t ( will be animated by a new spirit The system as { ' ' | 
‘ t ; ! ) e quot n from | ] that dav sth | 
s virtually Whole will be the reflection of a new spirit. Ther 
| é | he 1) ' the Lord i n ot thi 
: } 
Wl ! ’ SePNSITIVENeSS ut 1¢ ons ct il i ’ 
W1ll be ¢% tive of public ¢ cle! ibou ul 7 j *yt The British-Is) writ 
> - ’ 5 s1 } , ] 
ne evel this matte The system will be a good system and — { bot bali fon f ' 
? + A. a] | sae | . } 

\ people will feel on their honor not to abuse it from t f + ' e or mid 
pu t! y « chain ! oh |F T \ ict \ 
the dates on which major change n the destiny of 
\nglo-Saxon-Celtic peoples wall occut Vhus they 
Claim to have known that August 4th, 1914, would 
I al i} al late but thev « ud not specityv that 

Brit Bee ae tite 
, tal > Gather ra (ol } 
BY R. E. KNOWLES, JR 
. the next Important d 
( ( ty El ( ( { 
THAI y . x ‘ ‘ . } : ‘ i I i} 1 
| | \ ret. during whole feller just starting on the road I soon found that The next important cl 
ex yy ( ‘ 
t t i+ } ‘ } hon h , , IW} . t 
out and set about to teacn mvself PSYchology ' for Man 1) 1928 Since the hance 
inate thn ahi rnd a ‘ pee i ae ; =8 ane 
That tne tuff to get vou there Phat how [| vet in character of the passage for this date was similat 
the ( : ye 
ne big orders to that whicl ecurred ft August. 1914. thev mis 
“Ry th 5 ir 595 nolee thes ti at hi : ] oe , 7 
By une Way, SIF, I asked, What Vour Tne interpreted it . dvane : inother wa} but have 
4 oe ] 7 1 
se Oh, metal goods. Now I remember one tim since concluded. that it was: the besoin; ey 
Dott] | a 9? @ oo + id é . 
sattleships?” I suggested depressic 
nad He ignored the question oe 
~ hin Phe Aepressed ispect of the Passape continues 
te “NOY I remember, one time a coupla months until the dateline reaches September 16, 1936, wher 
tw . ago,” he began with another flourish of the the most dramatic change of the entire passage sys 
] +] + 
i virgl evar. “a went to see a customer who wuz tem takes place Dire IV Opposite In character Trom 
Nou pretty damn tough So I sez to him straight. I sez the changes which are claimed to svmbolize the de 
And so on into another long discourse about pression and the Great War it suggests a period of 
his prowess in selling many thousands of something freedom and prosperity such as the world has neve) 
He reached } stination bef 1 dic After vhich ( The Brit tes f 
t ( } I ( t Ked off the ( « ite lit il Ul tt i Od SF rit It 
Vy Ss} Wy iy supe iesm du } 1 inte tne se \ t} } torat ft ( ) + + 
} trousers pocket, rattled some change nd q t I tt e of David which |} | held 
; | ful t { Hin bb} h kit The S \i 
H | + + tne I ( 1} t t ? t} 
ie) e murmured ne neld the chat ou ! Mie’ ciuit t 
( I na iln alow Ward ind l asthe ! ‘ 
vit t ] unt yy | ! the net Heo Ke 
| | . al. Sats oF } ft t hig t x tific ithon ( 
A 
ne ¢ = 1 K lé to t } rte) i \ Ol ! 1 ( ( n ory ramid pro 
! tant t } l rattled onto the floor Ss prett rst ‘ rant that the Brit 
tii a i} SI, mre , ty pa h-Is} mM ment | ttracter n | oO 
t} ' j 4 } 
picke +} ny | n kit 1} ‘ bod he { Isl ( Cle ( l 11 1 it 
moke} ch bs d ry rank ind Ipport. but thev cl , Ui Teotetcst 
( ©} Is) tes to point it e first-rat nitifhe maine 
ry i a ‘ct 1 1 mo thes Phe hat the racial backeround 
‘4 , a ) r i 
+ } tha ¢ , + Aut ; 1 tl Britist Isle has been thorouvt established 
ia’ 1 bias ee cClentifieall he rrival of t ( for example 
me? } 1! ! | } , + 
‘He’ e} racte? 9 iid ¢ th; “ 3 aciiani 4 (4) ot T)é piaced “ater thir a 0) oO 1.400 B.( 
i { L1d { Dy 
herea Ea not until cee ‘ } hater tl t the ter 
' : trib f.} ride Wet ost I} ( It Dro ht with 
t n ‘ tu | Central | roy 1 bear 
+ + \ t n ( re t ' + culture eve | doit |? 
t ¢ Still mov mportant, t Vv had physical chat 
KR \ | t isl! I remembe Terists Diue EM raiy.1 yn ‘ k tor 
! I ! v him befon t aq distinct ranial proporti vhich could 
{ . = ut of ry fron Semet i nt tim 
to? | \ , | t th »sO0 } 
+ + ¢ ) ? ? ry 
ron? ' | | bilit { the ( cientif 
! t I ! }ie ) too) rye ! thy reat y ) , ( ‘ t) 
1 
Ke 1 ! it ! t { prree via ty ‘ fo) ill + ten 
{ much that len tist 1 r W..M. |] dey Petri 
h oo ta rie t } r+ + 
; H dy tud f tk pyran ibsequent 
{ ’ t 
! ! tt ! \ | ke hiy t} 
} i { { { a +] niteuenda 
| a t { { Bedinns { tif, i 
‘ ) 
‘ ae ! } ft | } | pv 
f tor, the British-Is) { : 
}? roo , ’ 
{ | | : ie | 
) t ) } 7 ¢ ; 
lin r th C; ( | M ' ()} f . 
Z vt 
ind th formatio ' R 1 | ( } ) t o> rohor 
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TROUBLE IN LILLIPUT 


BY A. M. MOWAT 








f 
Speech by the Vice-Chairman of that Eminent ruptcy. You yourselves, gentlemen, from your own 
Syndicate which controls the destinies of the experience, Should be able to say if such hopes are 
Dominion of Lilliput justifiable. I, for my part, am well satisfied that 
they are. 
Iminent fellow members : The advantages to the peasant of such a rational f 
TIAHE behavior of our Western peasantry is causing ized industry would be almost immeasurable. Not 
i a eves : only would he be freed once and for all from the 
all of us many wakeful nights. Their heretical : 7 ; aie 
; : annoyance of taxes and the danger of losing his THE HIGH JUMb 
views on the true purpose of an economic system, ; : ; 
: ; ; farm, he would in addition enjoy the healthy disci 
their irreverence towards those in monetary ae en a 
ai pline and orderly régime of our factory system. A 
authority and their wilful determination to clothe, : Seep ; 
: things now stand, our peasantry live a life unsup ‘ 
feed and even educate their children, are as irritat ; : 
€ ported by all those aids for strengthening the mora 
ing as they are seandalous. All this, coupled with : : ; : 
sea ie ° fibre which our industrial machine so abundantly 
their refusal to consume our manufactured products : 
provides. At present, our peasants get up when they a et 
to the extent to which we had accustomed ourselves, ; 
t} Svndicat ies Alan: hee like, work when they like, grow what they like, worse 
Ss ‘IWiIny 11 oeVvndicate ever Cleese) oO ce erat ‘ : yi 
af es i new are : vet, they even eat what they like, subject to no other 
ivsterila. . i ; . 
oe ee ‘ ; restriction than their own disorderly appetites and 
The problem therefore of how best to deal with : ; : 
; c y the contents of their larders. 
these petty agriculturists has long demanded my 
: Under our management all this would be changed, 
attention and recently I gave it. No sooner had | y 5 he 
aaa : and changed for the better. They would learn what 
done so than I realized that aside from their natural : ; 7 : wag : 
: ; Sar ; , a fear meant, the fear of losing their jobs, and fear, 
defects of character their chief weakness lay in then 3 ; wae ieee 2 
; ‘ as anq gentlemen, is the beginning of wisdom. With fear, 
inability to sell their grains at a profitable price, and | 
| . ' that £1 in: #68 1 to th too, would come respect, reverence and I hope loyalty 
i ‘ \ Say lé lave Deen Torces 0 e ’ ; 
ee ree er eet ag tothe Owner and the Owner’s overseer. i} 
conclusion that under the present system of peasant ee fae iy 
; lis of ious Certainly our economies in man power should 
0 Ys such weakness is impossible of cure ye 
eee ee ee create such a considerable surplus of farm labor as ' 
wT: ; would permit the introduction of any hour and wage 7OR P \ . ' ’ 
SUGGEST therefore that the time has arrived to ‘al with thé mainteunt f ea ata iieeas FOR POLITICAL STAMP COLLECTORS. 4 special Issue Of stamps has been made for tl Olympi i 4 
‘ . SCHE( CS cn ne mMalhtenance oOo 0 * agric “a : x ° ‘ : 4 
extend to agriculture those broad principles of ' s ; 4s ie radiates Games to be held in Germany this year News te 
dividends and world competition might require. { 


concentrated control and management which this 


Syndicate has applied with such marked success In ie 
every field of industrial, commercial and financial | CH competition, I say in confidence, would F R N t D , 
endeavor to which it has turned its hand. Such a WY undoubtedly be severe, at any rate until we had asf 


suggestion, IT am sure, will not prove disagreeable to eliminated our foreign as well as our domestic com- 





vou. Every member of this Syndicate, especially oun petitors. While it would perhaps be unwise to admit ( iF Page One \ + 
financial and banking members, should welcome with — it publicly, there can be no doubt that our peasantry — position of longs Wit ; lOons a 
delight anv new outlet for profitable and long term must learn to adjust themselves to a somewhat lower the United States 4 
investment, lacking Which we are all sadly aware standard of living than that enjoyed by, let us say, If ther ritieiae: 4 regional svatenmea for ti 
that our beloved system cannot much longer endure. the Argentinian peon, who at the present moment oresaniziat { rity t is difficult 4 ae 
In short, it is imperative for this Syndicate to find occupies in that Republic much the same status as Great Britain can remain completely outside of. th 
new worlds to conquer. And upon my word, gentle our peasantry [ trust will occupy in the near future Western Eu system. considering that the phy ree part 
men, the more I study the Lilliputian situation, the in this Dominion of Lilliput. Otherwise it will be sical s B , aa 
more do I become convinced that only by a skilful = quite impossible for us to eliminate our Argentinian Western Ey : n completely destroved 1 | 
and well organized descent upon Agriculture can we competitors, enjoving as they do ready access to the the de nt of the air arn ; 
find an outlet for our acquisitive energies, a havet sea and a much more equable climate Great Brit Gute 
for our idle capital, and safety for our system Let me turn in conclusion to pl ‘asanter matters count. | Germat but st s alen t] ivs 
and dwell for a moment on the form and management — leading mer rld-wide 1] 
| ET me say at once, that such a conquest will be of those large estates which in the near future the arenas Ivit +} ‘ awatome Tt problen ens snissstsscecnscsenines 
4 neither dangerous nor difficult. Indeed my chief members of this Syndicate will be called upon to is to1 ( t ry suit e to the first situat 
regret is. that it will prove so easy that it will not > administer. It might seem at first sight that we witk lif | AM OFF TO WALK MY GARDEN 
afford an outlet for more than a portion of our idl could not do better than model both them and our ficult 
capital. For thanks to the high price of our manu selves along the lines followed by the English aris- S ; . I 
factures and the low price of farm = products, the tocracy of the 18th century. I confess, gentlemen, inderstal th th Ly St 
bulk of our peasants are deeply in our debt. Were that I have often toved with the idea of being a great it pos (; I 
it otherwise, we could) pour many more of ou landed proprietor, and have pictured myself as the attitude ie, Europe hie; : 3 s 
dangerously idle millions into the purchase of farm master of one of the Stately Homes of Lilliput stand- — reas { » that the United St 
lands. As it is, while undoubtedly there will be som ing amid its own broad acres and ancestral trees, be w { t nto su in underst 
nice investing to be done, the bulk of the land we and dreamt more than once of the simple pleasures rise of tat hips in J 
require can be obtained by exercising no more that to be derived from. surrounding myself with an creased 1 t reumong t \y 
our simple rights of foreclosure. Indeed so despait obedient and adoring peasantry dependent upon me not 
ing are some of the Western peasants that I believe for jobs, coals and blankets Stut tly more it rh t B 
they can be induced to give us quit claims to thei 5 
homesteads and to save us from the vexation and N MY more realistic moments, however, I have 
expense or It | action felt that in such benevolent Squire irchy IS V that of Lt tT euarant 5 OF t OW 
I do ol AAO VERS suey UK : , Hasty or spe scarcely } racticable on our Western plains To begin Derty fe " il tis I Ur i stl 
taculia ata Except eo Buch: SLEpS as en sty with they nave no ancestral trees and the pe ritish En 
ce to get rid re the vicious agri ed are as ungrateful and intractable a lot as it has even > 2 
oratoria, NOW Staining the BaNnclity OF CONLEAC, Al been my misfortune to meet. I feel strongly that in c 
that 18 required Is a slow, steady and unobtrusive — view of the strict discipline and simpler living THIS TALK OF SERVICE 
advance. To act otherwise might arouse the peasants — standards we will be called upon to enforce, we 4 VALUED corres t tes to t s that 2 
ind give an opportunity to those reckless Wester 1a} j . - 1 
: ; : = would be happier if we continued to maintain our = 4 s sick 
dema oxut 5 wl Oo are ever on the alert to cozen and Stately Homes in the more cultured East Bei Sita Ate, 
mislead our people. T sus aa st tne rea re that as the — ¢orm of Absentee Landlordism would meet the cas or unitary, p 
tities to U a bial ; : s farms fail into our hands Indeed we could scarcely do better than take as out r iInvVestor-ownhe t it oT : s 
the p sants a left in occupation on tenancles ideal the Latifundia of Ancient Rome. Certainly this iblic. H iVS 
terminable t ll pleasure would enable our overseers to reduce labor costs t ' the publ 
Such vecupation would in the nature ot tne case a minimum and if thereby native labor becami they operate: that t ise tl “ 
be temporary \s soon as W have obtained sufficient scarce, this would give us an opportunity to improv money 
of the best located and most fertile areas to give us the docility and serviceability of our néeasantr\ Pe Phas ait. Ahi , ; I aide 
control, the necessary dispossession notices could bi the introduction of good racial stocks from Asia and nye little | t t t sts 
sent out. What I visualize, gentle men, is a rational Africa. Some of you however, who have been ut tutional pub i ; ; siosia 
ized agricultural industry, in a few strong RanGs, fostunate encurh to come into personal contact wit) ‘3 eee De 
directed by competent overseers of our appointing, the Western temperament, may doubt if this. stift tt ist 
With the peasantry raised to the status of hired hel; necked peasantry would Sibmit to sur control wit! re those wl 
or if you prefer the word—factory hands out a desperate struggle. Such doubts are, I think t 
quite unwart inted Peasants are peasants the world 
i RES ee ee ee On Tne Geral over and can sately be treated as such The state ft 
of the Campaign for some time | ssure me which their Prussian, Polish and Italian brothe 
t} nee Wwe vet a firm rip on certan trateg have recently been reduced, not to menti 
catl ve should | ther t ! of ft vhite share-croppers in the Sout! S 
ePxce t leat tarn ar i ! t! ! ent hbor, not only shows \ 
routine mett 1 ! ( ist the. t 1 1 I demonstrate \ ? 
ficults cheapent cos i ! } ( eithe 1) 
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UPPER CANADA COLLEGE AND TTS MEMORIALS Phe Print from which this has been t | i 
copied is the work of Hl. G. Keetle, M.A., Director of Arts and Crafts in the College. It includes, Pacer \ | 
in addition to the view of the buildings as they now stand, a copy of the otheial version of the sutl Hy 
College crest designed by Scott Carter in 1942. the seal of I pper ¢ inada of 1943, the crest of the Vel \ ! t { t ‘ | 
Founder, Lord Seaton, the seals of the two chict recent benefactors, the Massey Foundation and \ \ } il 
the Carnegie Corporation, and drawings of various familiar features of College lite the administrat I & —$_————————— —————— —_ } 
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AH, TAKE THE CASH 


BY JUDITH ROBINSON 
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Reo 


has 
worth -while 
always been noted for long life, 


and 


enduring value 


The Reo Flying Cloud is a beautiful car that 
makes an instant impression on people who 
seek both individuality and enduring value in 
the things they buy. 


important 
cars have 
continuous 


pioneered 


Reo 


consistently 
developments. 


service and real riding comfort. 


Prove it to yourself—today 
stration. 


with a demon 
Get in touch with the Reo Dealer now. 

















Half-alive from One to Five? 


Irs EASY to see when another man is slipping. But 


its harder to face it yourself. So it 
For months. 
Pu-k- 
rind, 


Minutes dragged 


through the day. 


that he used to take 
He dreaded the 


Sometimes he 


with him. 
breve Omeax 


felt 


Sluggish day- are often due to common constipation. 


It has helped to sidetrack many a 


lt is a great enemy of vigor. Your pace 


Most frequently, common constipation 
that lack 


to exercise the intestines. 


results from meals sufficient 


“bulk” 


people make the mistake of dosing 


So many 
them- 


selves with pills and drugs that often do 


more harm than cood, Phe real answer 
ix to get “bulk” back in your diet. Scien 
tific test. show that Kelloge AiL-BRAN 


he vaguely realized something 
in his stride 
afternoon hours most. 
too tired to get 
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SUCCESS hy millions of people. 
daily are usually 


-Bran olftener. If 


ALL-BRAN as a cereal. 
over 


your wile cook ALL-BRAN into muflins 


supplies soft “bulk.” Also that this “bulk” often 
was with Jim. more effective than the “bulk” in fruits and veve- 
Was wrong tables. This natural laxative food has been used with 


Two tablespoonfuls 
sufficient. Stubborn cases may 


not relieved this way. 


your doctor, 


with milk or eream. 
silads. Have 
=. watlles, 


furnishes wholesome 


other cereals. SOUps. Or 


bread 
ete. Remember. it 
“bulk.” And also iron. 


vitamin Boand 


Kelloge’s AI L-BRAN eorrects only 
common constipation, makes no claim 
to be a “eure-all.” Tt is much more 


effective 
Sold by 


| ondon. 


than part-bran produets 


all erocers. Made ly Kelloge in 


Ontario, 


The natural food that corrects constipation 
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Well informed of what is 
correct and LOG dl taste, we 
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ees ; é a 
outhitting most of the wed- | 
ding groups of recent years. 4 
Morning Coats, Waistcoats ae 
and Trousers correctly tail- S| , 
ored from the newest Lon- at 
don materials. | 
Cravats and Ascots new 
Greys in fine London Silks 
SEO TO S590. ae ; 7 : a i ; 2 Fs ed 2 
6 . Lj NEW ERA IN PACKAGE FREIGHT DELIVERY. <A sercamline railcar specially constructed = for 
) , 5k ; ; 3 i : 
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§ 45.950. § ‘ 


Gloves of — finest quality 
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BY WALTER LIPPMANN 

STANLEY and BOSWORTH See 
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98 and 100 West King Street oe 
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W ' D Hed Ye cette . ra Those who desire to study during the summer are advised to enrol 
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1s used by Canada's leading 
| en hospitals, etc. 
f One gallon best quality. s\\°, 
Liquid Toilet Soap = 
! One chrome leak-proof G For 
VIEW OF RACKS of amplitiers, rectitiers and associated switching gear Soap Dispenser 4.75 
ms. 7 MAIL YOUR ORDER TO DEPT. 101. 
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’ I YHIE: whole world cheers the maiden voyage of the QUEEN MARY 
Zigantic m isterprece ot design, engineering 


leir toa tradition ot British supremacy on the high seas. 


and construction— 


Only a few liner was but an “idea”. 


years ago this super Cunard 
RU ee Lite a eee td 1 designer ‘ | 
W hite xtar architects, engineers and designers In co-operation with a 
VIOLIN i . 
0 SCHOLARSHIP | commiuittec ft outst inding naval consultants worked month after month 


YASCHA PYE 


tran lating ide is Into workable plans. Thousands ot sketches were made 


ind in ill this preliminary work, pence ils were the principal medium tor 


converting man’s knowledge and ingenuity into the world’s finest liner. 


We are extremely proud that in the 


drafting rooms ang 1 enginee ring laboratories 


: of both Cunard White Star Line and Messrs 
BERMUDA J hn Brown & ¢ o., builders of the QUI EN 
Tere of Distinction MARY Venus Drawing Pencils are used 
extensively This outstanding preference 
for Venus Pencils by artists, architects, engi 
neers and busine men has nate Venus 
t ing Qual ity penc il in the world 
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PIXILATED ROMANCE by Robert Taylor in his high-powered = she’s all dre dup in a marvelou 
\ ISS A. is very enthusiastic about car. And ofi they go, lickety-split. evening gown decked ou it calla 
1 Robert Tavlor, the latest sereen Sixty miles an hour, with Robert lilies like a chur weddin nd ie F rae 
; « ; ¥ “} e 
sensation. He reminda her, she says, quoting pootry and saying the crazi- persuades him to go back to his fa Longs Branch Race Trach 
of the early Franeis X. Bushman, est things you ever listened to.” to spend the night.’ 
who was so popular that when he He ought to have been arrested, I “Oh, dear, o he ha to marry r 
made a personal appearance here said, for driving while in a state of her,’ I said, for | had grown slightly | 
twenty-five years ago, (Miss A pixilation Miss A. frowned, for ixilated myself by this time ’ _ “sae 
is a treasure house of sereen she doesn't care for interruption Migdaed he doen tt” Mine A: aate Wednesday = June lOth to 17th. 1936 
memories) feminine admirers lined “‘He drives off the road finally.” she emphatically “Because the pixie 
up six deep at the stage entrance of Said, “and over a bank and into a hear about it and the tart a gal 
Shea’s Theatre, hoping just to touch YViver, and when he wakes up in the loping head hse in one of hi 
him as he passed morning, there she is beside him in operation cases and the ospital Special trains via C.P.R. from Union, Pat nd ! 
“But Robert Tavlor is really bet the ear, and the marriage licence in phones Janet and she hustle Ove) ie H 
ay} ally ) , S — fo — NT ee 
ter than Francis X. Bushman,” she his pocket-—I forgot to tell you they ind drags him back to his duty. And West Toronto Stations direct to track a re 
said, “heeause he’s much more sot married.” after that poor Janet packs up and from down Town districts to track and ret 
pixilated.’ “Oh, they did, did they?" I said, S0eS back to the mall town and het / 
Ever since “Mr. Deeds Goes to “and how did they get a marriage @Wtul famil Also FREE bus service from Lake She Street ! s | 
Town,” pixilated has been Miss A.’s licence at that time of night?” “Cloodness!" I said. “Couldn't the 18th Street, New Toronto, direct to tracl nd 
. c . + 1 \ ‘ . c e @ ( aC? t1iG) 
favorite word (Pixilated, a folk Miss A. looked mysterious pixies do anything about r awtul IFANNE DUSSEAI prar } 
word, derived from pixie or elf.) “The pixies put it .there.” she family?’ But Mi \ ook het ill era < : ae f es 
; : : a 5 . ied ‘ a a \ at ; : so . . 3 . na ¢ ISSISTING irtist he rst 
“Gary Cooper is pixilated and so is” said, “The Earth Folk The Little Mead You kno Ye ars Bave Promenade Symphony Con ; of ul 
: ee ‘ a : ’ 5 gs aaa ; 7 5 ) ad yimphe oncert oO Ve ‘ 
Clark Gable and Franchot Tone and People : So they were married, te supernatural can’t change the new season in Varsit back W Tun First Race 2.30 q>.a38 
tobe ! tg ( ? gs} sai “ : hev hi s arri Ws middle classes." But e cheered Seneca 2 - rena ON june ° ° 
Robert Montgomery he said, ‘but and they had to stay married becau Nasi’ an ear er ” sited ces ith Reginald Stewart, conductor, has 
prepared a brilliant program of Bach e e . 7) 
ne id. Jar sah Wamiet case iui: Admission . 2 ; ; ; ; $1.25 
LIKI? i ( nd ‘ t 
omes along with hi vig r and - (which includes Government relief 1 \ | 
says. ‘Hello Goodness!*——that's his ; ; : n 
pixilated name for het ind in she nee I ty 
ODS and off ‘ 0 in con 1 — en to 
rk } 1 > ’ it Have hie ent ! I I 3 y e - > e 
“What about Binnie Barnes 1 Ha visit Long Branch Jockey Club. Limited 
reas have da, be el eed e , 
is . . - ird mer ¢ t 7 { r dinar - " — , 
Miss A. said the picture didn’t say #4 merely bec: Canadian, A. M. ORPEN, FRED. S. ORPEN a 
but she imagined the pixies took .?" : ° idea > . 
care of Miss Barn robably COoncemning teat originat President. rr 
changed el t¢ toad ( id i ni t I m 
ol un m o1 
hiumyp 7 ~ ‘ nl ! 1 ! i d nad oo . 2 : a Ser ee x 
vateched = me nt while I 
true | j vit int ree tance 
of my teal “J { iN a good 
keep on the rod le of the pixies." 4 
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MURIEL STERNDALE BENNETT | a 
}R A 
\ RS. Sterndale Bennett is dead 
“ I It is difficult to write more thar 
that \1 pl iatior vritten S j 
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Il feel would be bound to rush to thie 
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Mi RB. Ww Sandwell, commenting } 
or ( ( j ind ) 
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THE WORLD OF THE FUTURE. A scene from the H. G. Wells film, ing val I : ad oO OM an 
Things to Come’, current attraction at the Imperial Theatre, Toronto judicator had aq om y wit 1s FEEDS Cc AL FR BIN TO FIRE Soo 
aia so cae wgeagst Gia a DOES AWAY WITH COAL HANDLING 
Robert | ) fle most pixilated thev had been out together all nicht - ; 4 ; p ; od ; na } 1 1 j > RESIDEN AN 
: N i 90 1 i test xy. Firemar hang meri S roof co te 
an car oes and vou know how horrid-minded aeere za ies og ; @ [his latest Ire Fireman will change America dei oa N STRIAL SIZE 
She elected from the cafeteria people are. sesides he was a rising ¢onnected wit re as a tuel. No longer are oil and gas the only fuels which offer AVAILAB 
eounter i beet ilad, vhimsieally young surgeon and he couldn’t afford she dno “temy nf ‘ ideal heating Convenience. Coal now goes oil and gas one 1 
mmed with daisies eut from hard- 1 scandal So they decided they'd old m once | better. Not only does it give tull heating convenience but does a 
1} tae . niaet ted r1] ¢ } tic tote he ‘ried an the ¢ i + ' - aa 1 g 
Olled XI Pas ail t out just pretend to Db marr d and I ought 1 \ er I | it at a tuel saving of 25 to 75 Iron Fireman Coal Flow 
“What happened to the old-fashioned get a divorce And they go off tor a irtist Wit ther emed t ae 
ee eet os ; cont one 2a honeymoon on his family vacht and tinea? ; achieves high cor stion efticrencies with Low priced sizes = 
im S. Hart, Francis X. Bushman, there something won ful happen lon: ruiet inderstandit ; | ot coal, and tires the inder forced-dratt which extracts every 
Buck Jor Tom Mix? They couldn't When they go on the yacht he has a iid softly So this i nd pre possible heat-unit before they can go up the stack smoke 
Ok ahead They couldn't see terrible grouch and a keg of hard eeded to expre waste. Let us show vou this marvelous new [ron Firema 
] ion ) I I he ther ql ‘ she’s iu sill litt le } . : oc See 
xilation om On Ul othe! liq ior and Hie just . ly littl | } 2 O ¢ t Wee will gladly make a t ring survey ot vour heating svsten 
nd, lool t Charlie Chaplin Look ehatterbox who goes around upset ibout the i : a ae : ‘ 
. 2 ) dependabl c r 2 t cost and savings E 
Mickev Mou Look at George ting things and driving everyone’ peop] o loved ell iy Se sy Spee pete) Mark ee nen eee, he 
\1 ' ixtv-five if he's a da and = erazy And inside a week or two vell done vill n thre rl i Write us t PLgir ’ 
Publie Pixilator No. 1." she’s turned into a= strong-sounled ood an 
Aerh) ve minute steak.’ | said sympathetic woman who knows the membe ‘ ‘ 
. on ee . a ane ial es tee + a IRON FIREMAN MANUFACTURING COMPANY 
Wii 1 a table her forks, and he’s given up drinking | 
j | | usual oan ants t start a newer, bette rit t mi 
| ‘ nial and Ww in 0 \ 1 OF CANADA LIMITED 
0 te eak life earts ev ire I Lt | 
Miss A. told m bout “Small So it (id callous and dulled ou iDil | TORONTO 602 KING ST. W. ONTARIO 
Frown Girl’ featuring Robert Taylor with grez hook Nothir ! ring re | 
1 Jar | It ‘ She aid her head have igall \ 
ithentie pixilated romanes only I guess t 
‘Janet 1 mall-town girl who overnight ive ) \ ! \ 
Vo! in a grocery store and lives curdled it,’’ she ise W know \ I 
vith her familyv,"’ Miss A. went on the lovers cet on Binnie { 
And ef ] he just can't stand Barnes comes into it She 1 Pr I \ 
it a minute lo r because the On illa, his former fiancée, and st a . e 
eT tion it ome j » terrible old heartless girl who wants 1 ruil 
os ‘ci icy ee, Ceeereatspey ed Te IC) DIARY 
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\ og 
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\ New | : MAIL ORDERS FILLED 
\ { ! GMARI warm weather functions this year Ww | find WRITE FOR CATALOGUE 
| shoes in white buck ravore d by the great majority 
| of well-turned-out men for use with flannels, serae 
; j 
( . : \ ' 
and linens The ali-white Broque illustrated above 
1S only one of the many Dack models awaiting your 
STAGE NOTABLES SAIL Raymond Massey, Toronto-born brother ot the D 
; smi O re Da Ar 
bh Vincent Massey. Canadian High Commissioner to Great Britain, whe } inspection at QCkK SNOF 





t sta ind screen favorite in London and New York, sailed from New 


‘i rho on May 19 in the Canadian Pactti Liner Bopress of Britain, accor \ ! SHOES FOR MEN 


panied | Miss Adrienne Allen, who also is a star in the theatrical firm | 73 KING CT. WwW. TORONTO = = 

ment With them was their owo-and-achalft-year-old) son, Duantel Mi t \ ’ a 

Massey. who plaved the lead in the Broadway production Ethan Frome linet : a aa J ae ad ts - 
under contract to make pes 10 Fogland tor oar oo Mise ’ SHOPS IN an te Ot BP 2k CANADIAN CITIES 

Allen has pause closed in the Broadway production of ride and repucice \ | Bi fe eine ie : BL eat ae ae Fok Siem cree PRL DERE ee De 
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THE BOOKSHEL 


CONDUCTED BY HAROLD F. SUTTON 
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vice-president and general manager ot 
the Western Ontario Broadcasting 
Company, Ltd., owning and operating 
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FRANK RYAN, who has been mad j 
sation CAEN at Windsor, Ont 
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Dinner including Dancing from 7.30 p.m. to 9,00. p.m. 


\ na aes ae | ee ae ala cee 51.50 per plate Commencing June 15th 
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borrow again leir securities. Within a reasonable time the y pay off 
their loan (for they are thrifty), and will get back their secu intact | 
Phi the firm of Mr. and Mrs. have establi adit f 
Perhaps even more important, they have dis eir local ba | 
naget more than a banker—he is their friendly insellor t | 
) (i I) Left j t wk Tow Dear krederick btherinvton bite | 
( | f Applied § nee: Professor J. R. Watts, Secretary, Pheolo THE ROYAI BAN KR 
Viact H of the Department of Biology Left to right | 
| ( i { © Board of Trustees: Dr. James A. Richardson OF CA | 
( 1 a | nt of honorary LL.D.; Dr. W. E. McNeill NADA 
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AN HISTORIC SCHOOL TO CELEBRATE CENTENARY 


( wo oldest Cadet Corps in Cana 
da was linked with the oldest 
Highland regiment in the British 
Army when the affiliation of the 
Bishop's College School Cadet 
Corps, Lennoxville, Que., with the 
Black Watch Roval Highland 
Regiment) of Canada was con 
firmed recently in joint parades of 
both units at Champ de Mars and 
in the Black Watch armoury on 
Bleury Street, Montreal 

Bishe p's College School Cadet 


Corps owes its inception to Chris- 





topher Rawson, “an English gen 
tleman of Lennoxville,”’ who 
formed the Bishop’s College Rifle 
Company in 1861, with the co-oper- 
ation and assistance of Sir W. Fen- 
wick Williams of Kar, who laid the 
foundation stone of the new school 
in that same vear 

Christopher Rawson of Lennox 
ville, was father of Admiral Si 


Harry Rawson, commander-in 
chief of the Mediterranean Squad 
ron. Another son and B.C.S. Old 
, 


Joy was Commander Wyatt Raw 
son, world famous hero of the 
Egvptian campaign of 1T&&2, who 
led Sir Garnet Wolseley’s arms 
across the desert at night for a su) 
prise attack on Tel-el-Kebir, the 
keystone of the entire war. Raw- 
son, Who had formerly been an of- 
ficer on Queen Victoria’s yacht. 
emploved his knowledge of naviga 
tion and guided the army of 40,000 
men by a sta 

First intimation of Wyatt Raw 
on’s successful guidance Was when 


the vanguard stumbled into the 





THE PICTURES 


First row, left. A class in the Pre 
paratory School Right. The new 
Bishop's College School photographed 
trom the plaving grounds of the old 


school 


Second row, left. In the gymnasium 
One result of a “balanced” education 
Centre South entrance, Main Build 
ing. Right The study hour 


Third row, left. The formal athlh 
iuon of the Bishop's College School 
Cadet Corps with the Black Watch 
(R.EELR.) of Canada, the ceremony 
taking place at the Regiment's Mont 


real Armoury on May Ltth Right, 
upper The modern school buildings 
is thes CNIST to-day Right, lowe 


The School as it existed in L868, tts 
site having been moved trom the small 
building in the town of Lennoxville 


where it originated 
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rads EK buy A&P Coffee 





for just one reason 
they like it) better than 
any other coffee ato any 


price, Phat’s because 
AsP Coffee is 


the moment of purchase 


cround at 


from freshly roasted 
coffee beans, consequently 
fresh coffee. 


eth ermore. it is ground 


the 


it is really 


’ 


exac ty right for pot 


to 25 of 


lost 


used. thus 20 


e flavor otherwise 
retained in 
Irs AaP ¢ ote ce 


blend to suit your taste. 
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tour 

by k 
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Manila v 
Shanghai an 
for sightseeing 
All-Expens 





TO NEW ZEALAND AND 
AUSTRALIA 


Go via Hawaii, shop in Suva, on to New 
Zealand itl ral 


if y« 


I 





u like, ¢ 





And in Canada itself, en route, 
see fover 600 miles of majestic 
mountain scenery Banff and 
Lake Louise—the Pacific Coast 
Canada’s Evergreen Playground 


Full information from 


; { : your own 
AL PRINT FROCK from the mid-season collection of Fase avant or 
Schiaparelli, Paris. ! I THOMPSON. s sh 
Crene \ ( { Pacit 
Builds loront 
‘ recalled Jean rag that and rolled and tortured 


na Way we aren't prepared 


to explain 


coming of sound film we know nothing about it--into a 
lisappeared—her vice tabrie that will take any amount of 
well But it mad punishment and can be scrubbed wit} 
She came to New t nail brush! The oyster white ones 
} Of The th or without an irregular colored 
Ww} has beer border are the pick One witl 
several n Sit turquoise edge crept out of a shop ul 
comedies the village and followed us home 
) in Holly wood obably we'll have to aan to knit 
¢ low vol pp Uppy 
\ p W eae Metro-Goldwyn-Maye 
r hix-M porter oO be ibout to go into pro 
duetie n India of film version ot 
‘ Kipling’s “Kim,” with Freddie Bar 
we tholomew in the title role. Forward 
Little Lord Fauntleroy Voblesse 
n @) Je 
\\ 
rhe _ The visitor approaching 
to Toronto by north Yonge Street is 
{ I ) reeted by a sign which reads enee?. 
t fully “Welcome to the Optimists 
Club.” We know nothing about. the 
club, but we e touched bv the loca 
( } nt 00n tion of its greeting. It stands on the 
! ip edge of the very fine property whicl 
tin houses Toronto’s Mausoleun 
NIVEN the choice of a dress fron 
ol J Paris or one from New York, no 
I sensible woman would hesitate Of 
~ te ind fered a pair of shoes from either, she 
ome wouldn't hesitate either-——but he 
choi would be the other way New 
York makes the most lovely and the 











best fitting shoes in the world—prob 
You bly because they alt ae gned TO) 
»} hest fee 
( I] lk of Immer shoes in New 
I Yor! f vhites buckskins and 
Let ‘ After white, in order 
ol Ignificane comes white with 
brown, and white with navy Vamy 
et nerally rounder ind horte 
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Making its clebud 
Un New BL, uh shades 


LAA vowner actually spun by 
air until it reaches a smooth- 
ness never equalled before. 
That is Coty'’s exclusive 
discovery. 


VOGUE SAYS: “This latesr 
idea of Coty’s is a master 
stroke. . . it produces powder 
shades with suthcient warmth 
in them toenliven vourskin.”’ 
There are two Coty blushes 

Soleil d'Or, like one of 
those incredible ravs of a late 
sun that manages to be both 
gold and rose; and Rachel- 
Nacre, a rachel with a peach 
flush. The colour in these 
powders is mixed so perfectly 
by the Cory air-spinning pro- 
cess that it is a glow rather 
than a definite hue. The blush 
shades are now making their 
debut in the famous powder 
puff boxes in all the shops 


at $1.00 
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FACE POWDER 
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SOUTHAMPTON June 27} 
Empress of Australia 


§ Connecting Sailings 









See the Russia of today—social 

conditions, culture and = indus 
trie i thrilling days 

Vi Norway capital then 
[ he Baltic to Danzig 





Sweden. Call at Finland, Den 


mark. Germany, London Odavs 


ot new thrills, cruise-gatety, uo 
excclled living 
Empr of Australia sails trom 
Quebec June 19 (Inquire about 
trans-Atlantic rate md earlier 
saslings t imect with cruise) 
Also,an18-day Cruise to Russia 
on Montclare from Southamp- 
ton June 2 
Crusse folder and full information 
from your own travel agent or 
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( fran Pacitic | fanny i \ 
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“Canadian Pacific Express Travellers’ 
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AT SEIGNIORY CLUB. Mr. and Mrs. E. J. Carlyle, of Montreal, and 

Mrs. H. K. Bagley, of Pasedena, California, gathering trilliums in the 

woods near the Whitetish Lake fish hatchery of the Seigniory Club in the 

Province of Quebec. Mr. Carlyle is the Secretary of the Canadian Insti 
tute of Mining and Metallurgs 


NATURE SANCTUARIES 


BY W. SHERWOOD FOX 


va movement for the establist schools? Witness the planting of the 
ment of nuture saunctuartle refleet roves about Plato's Academy mad 
the broadening of interests which \ristotle Lyceum in ancient Athen 


slowly but surely taking place among 
the Canadian people. If a nation, like profession to whicl 


person, really cannot live by bread [| belong, may I point to the instinet 


Without tor one moment arro 


reathness to the 










































lone, then nature sanctuaries are that prompts most modern universi 
needed to insure the continuance ot ties te choose campuses that still 
the supply of one kind of the nece retain a large measure of wild. life 
ary sustenance, fo hn the great 0 lacking that endowment, to em 
tract ot unspoiled nature we may find bellish their urban campuses with 
the vitamins of our spiritual exist semblance of wild Nature? But the 
ence rhither should we turn, coun philosophers, like the poets, have 
sels a famous lover of Nature, if we their spokesman also. Could any voice 
would “go in search of the springs of speak with more assurance and cart 
life.” vreater conviction than that ot 
The arguments in favor of the cre- Thoreau? Perhaps some who will not 
on of nature sanctuaries are Man heed the passionate cry of poetry will 
told ind for that reason there must respond to the more matter-ot-tact 
be division of labor mong its advo representations of prose. 
cute The economic of such in Wildness is the pre 
net e nad thre spensuble vation of the World Every rer end 
li¢ the tool of research its fibres forth in seareh of the Wild 
vill enerall be ] Even rhe cities import it at any price Vien 
more important may value plough and sail for it ety a eS 
nstruments of 1 onal ducatior 1 torest and wilderness come the tonic 
ts { rmal pects and as a means ot ind barks which brace n kind. O 
ni nein ou Lest tie hneestors were savaxzes rv ot 
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Will become afflicted with a spiritual displaced? If we would 
ScUrVS since the cure and prevention continue mm ou Wanton VELy nad le 
of this malady involve precisely the wild Na e be ( ‘ 
sume treatment, why not be fore stroyed ve dec ( Vise 
h ed and apply the prevention now first step in the Eco 
by setting aside properly controlled tenance or t I ial 
t Ve dedicated to the preservation health is the establi ment of wild life 
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MMe, ABOUT THE HOUSE 
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BE THE NEW CANADIAN HOME 


ot 
{ 





The Home of Distinction 


THO has not admired the beauty of — the 
W wrought iron creations of bygone years? In 
Frost Ornamental Iron Fence, this beauty is recreated 
in standard designs. Thus, it ts possible to protect 


and dignify your home at reasonable cost. Special 


de signs can be made to order. 


Other types of Frost Fence include Chain Link, 
Angle Steel, Woven Lawn Fence, et Write for 


catalogues and prices 


iOnD AMD | 8 
ATT er ee St cheung et 8 | FROST STEBL § WIRE COMPANY, LIMITED 
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Quality has always heen the finest 
eC the price fair 


Freckles 
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Shoat a 94,95 
Stillman's 


®AT ALL DRUG STORES & 





FREE BOOKLETS ON REQUEST 
THE STILLMAN CO., Dept. 350, Toronto, Canada 











THE COMFORT AND THE RICHNESS OF A CLUB are reflected in the office of Mr. W. L. Cleland, of 
Distillers Corporation-Seagrams Ltd. Walls of natural pine provide an interesting background for bronze 
lighting fixtures, natural homespun draperies, reseda green carpet and walnut furniture the upholstered 

pieces in green leather. Cou Paton’s-( € Street 
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The business end of this brush was / 
designed to clean every nook and cranny BY CYNTH lA BROWN 


of artificial teeth. The handle was 


designed to fit your hand. The very stiff . : ’ és : , i ‘ ; : 
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Stevens-Hepner Company Limited perhaps,’ said her father, absently i coating of caramel nd cook fo1 
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the bullrushes,’* said her mothe June if seems we mi t ‘ 1 eu t ! | 
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We settled down, three inthe back mend this electri rigerator d me ~ ; 
seat, and her mother began in the ert mas i i a y lit nig n St. I 
MOTH DAMAGE rapid ing-song that is the only dt at f A ‘ Sas ‘ ¢ mixed wit a | Mint ry : A I c 
rence against juvenile literature con NEAPPLE SHERBE OVE EL MIDS vat Serve F 
tantly re-read aloud “Onee upon a 1 teaspoon tit | od eer * 
time in tar-olf Egypt . 1 ip wate Pie ARR Lets 1 | Ss 
FOR 12 MONTHS “Yes, we're just coming to the pit i ¢up pineapple Juin ee . | Mot. me 
ture There's the dear little baby lp sugai et 1 5 Bae pe 0 ee en ee ee “oe 
floating in his cradle What are »? ege whites Pana dy : = : : 
IN 1 APPLICATION those sticks in the river? They're 1 eup erushed. pi fa ae a : : g 
bullrushes They grow in Egypt ” tablespoons 1 ire n a. ae ie ; : a) sis know s at ‘ \ 
. - ’ ‘ Ott eo < x | AS in ae 
(wear clothes any time ) . No, those arent dear little baby sauce o1 ; RE Eis 
: pineapples Pineapples don’t grow 1 tablespoon el ped f nint ees . 
Phe only home-use preparation that in Egypt. I don't know where they ind two ( 
withstood the dramatic Verified row N¢ they certainly do not juice nd a little iqu I rut \ ( 
Mothprooting Test. rrow on bulirushe Why? O Cook a chopped tr bi ; 4 iia the hha a>) 
for the love of mud! » HER : 
I suppose very few people have : rin Ty ; 1 ; 
ins lear idea of how pineapples 
vyrow, any more than peanuts And e- $2 ___—_- siisaagiiigsloocesimanecong ee ees 
whi sl ild they? Ot course It yout 
ambition is to be able to answer all 
juvenile questions go ahead and dy 
lear But leave me behind. I'd just 
On 1 read Baby Mase 
Veeting wh numbers of Ine 
apples everywhere one wes just now 
it does seem sensible tor even the 
most orant to mak l of ther 
T" 7 ; ; Sane : 
t m hie \ on nearly ey y smut 
linner menu, thre ul light 
nex 1 ow de ! 
row } 





















( or ma a l \\ 
{ ' | ilw led 
TOP BOTTOM i sora ak ft ; 
; ; co tt I re ! 
\ ‘ Yo 1 ¥ 
d 
il mh 1 ees ada hl 
— ing thing the } vil rh otime : 
Moths Can't Eat Wool Sprayed With Larvex a a ge ry } 
4 t ‘ idad 
1. \ 1 \LIx > 
! | nd \ 
esa 
bes : Are You 
im « 
( } l ol I ¥ 
‘i : *’ \| si ¢ 
‘ age . » * ga rgpye 
a ollector of Jensen Silver?! 
\ x : i 
HEN MOTHS ‘ n 
\ ( Now 
! 1} j . A w 
I I ad Py t " ‘ } 
de “a ane PROS TP DANDTS Ft SFU DOs started in Toronto. Uhose who acquire onc ' 
USED BY BIG WOOLLEN MILLS mM ! a, . i ol the master craltsmian, Cseors Jensen, has Come pieces Ww 1] delight mu add o | 
1 l 1 \ t . 
ad this fascinating sclection of sterling flatw are in open eventually they wail have a serv 
It Ww n 1 1 1 
bed NV t stock designs. mnportance, 
; i i dw \ 1 ) 
\ I mmed xt mpagne ; : In the whol range of Weed ne Pr 
4 \\ : | hroughout thre world, the silve r designed and created : ; 7 . 
: : probably nothing which would thr and thatter 
? hy this craftsman is recognized as the supreme , am tala : 
( : : : modern minded Bride so much as a silt of Jens 
i It achievement in the silversmith’s art. So widely is 
( d ed | 1 : silver. In addition to tlatw ire. gill pieces are suggested 
At { d ' | this recognized that fashionable women every where . 5 
sa s : thy reh the y wine really w eX such as sweet dishes, tea strainers, bowls and comports 
THE LARVEN CORI STI HERES P.Q ce - . ri } pice hay - become hee en collectors ot Jensen silver. ; z 
; . = ind manw odd serving pieces including, of course 
hm Me W 
Fret he vogue tor collecting Jensen silver has already flor the more imnportant gilt. tea and cotles ervic 


FORGET THE MOTH |‘! sow or Deould Tearm it T wro 


. %) SAVE THE CLOTH i C 3 , | - 
RVEX| =< coe Aaksillis hye 
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\ Ne to { nd V1 
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\ ! yend ell 
Pe de ed eS \ \ ive sim 
IR TXAM AL oe meds cods hee) = oe eee 
——— —— —-—- —— iWwas 1 ‘ 
he it 
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W 
1 \\ 
2 \ tio 
t \ 
” 
Ne \ 
N = 1rie 
New 
\ ~ ~ . . . . . 
: HE majestic Canadian Rockies have 
NEWFOUND : t \ more than beauty to offer for your 1936 
Wy ty summer vacation. 
es) SCOTIA The tonic mountain air will whet your 
\ NEWFOUNDLAND MEMORIAI hike (Bronve- caribou> an cnoweilly appetite for action. And there’s action 
Park, St. John’s, which is a replica of those erected on the battlefields of aplenty at Jasper—a championship golf 
5 France, Belgium and Gallipoli A caribou head is the emblem of the : x > : eae 
N i} Newfoundland Regiment which served with distinction overseas course at your very door; You can motor 


during the last war 
Phot courtesy Neufoundland Information Bureau 


12 day cruises for | en to forestall the great outdoors, will find a field 


&s little as $ 8 > - 1 ee : o Re ikge deere pigs bts “pt pe ee aay Per e Is 
® : re , 5 ‘ 1 1 \ ahi 


over excellent roads to scenes of unimag- 





ined splendour; ride trail if you wish; swim 
in a warmed outdoor pool; fish for speckled 





or rainbow trout; hike the hills or climb the 
peaks; or just rest peacefully, forgetting the 


ae ee L of caribou land, and the seeker alter pure Ire 
; nd, and the laxation and restful holidaying, will cares of the world. 
till in oper find the answer to his quest in hos 
3 : a ee rags a Pi enn Canadian National’s Jasper Park Lodge 
oc k to former HIGHWAY = PLANNEI affords delightful accommodation for 650 
s . : he Sgaobinbese A\ r the present moment, the scope guests. (Open June 13 to September 15). 
oe game. of es a Z tl on i seater dak Rates as low as $7.00 a day, including 
rticu- Newfoundland, as yet, does not offer room and meals. 


Ways and byways 
on the mainland Motoring, Jasper is on the main line of the Canadian 


National Railways, route of the famous 


is more or less confined 


ction of the Island 





| ; — where St. “Continental Limited”, daily, between 
suisiainisinciectinnsiatenaseneteeeimn ' 1 Ctio ther thar ohn's i situated ere there are pm “ws . F 
\ . hintietue adie da this pike ce Montreal, Toronto, Winnipeg, Jasper and 
See} t. John’s and in its environs, and Vancouver. 
| | nany nterestins points can be 
iehed ‘ i en eilee ear pei For twa vacations mn one, continue 
fay and the ower portio ‘ i 
ENJOY LUXURY of Trinity Bay, as well as southward from Vancouver or Prince Rupert on 
mg the coast to Trepassey In all 


a palatial Canadian National Steams 
er through the protected Inside Pas- 
sage to Alaska. 


ire some eight hundred miles 

good motoring roads in this see 
Newfoundland is alive, how 

to the fact that many Cana 

n and American automobilists are 
inxious to extend their itinerary 
stward from New Brunswick and 
Nova Scotia havin reached as fat 
the Maritime Provinces, and the 
Government has already embarked 
! road-building programme 


En route to Jasper and Vancouver, plan to 
stop over at Minaki Lodge, in Canada’s famous 
Lake of the Woods Region. Canadian 
National serves all Canada from coast to coast 
and any Canadian National Ticket Agent will 





will embrace, in time, a motor gladly furnish full information regarding 

hway all the way across New Jasper, Alaska and vacation resorts in Ontario, 

: diand cron = A a Basq be Quebec, Nova Scotia, New Brunswick and 

a ni gent : This ni Ke TaHaw as Prince Edward Island. Low Summer Fares. 
yen up entirely new areas in 


Island and will make accessible 


imerous fishing streams and inland EVER Y WHERE im. | 











S rto beyo onvenient 
oO +} portsmal a) } geht 
ind tbin will t d 
) out ind it ( dently 
i come Sey SNe e )tte _ RES] RELAXATION CHANGE 
ing You can get these at 
( ‘ i ( } ‘ Ne nd de ne eX it 
Cibo . : eat and of THE ROYCROFT INN 
ad ne s n I 4 , A 
: 7 age . 4 : Ne med roatcomahle vate 
Se teadh's AMERICAN PLAN (room and meals) 
Room with bath $5 per day, per person, and up. 
Room without bath $4 per day, per person, and up. 
? I t Canadian money at par, of course 
SHIPS ov He MILD © = Book 
SOUTHERN ROUTE TRAVELERS THE ROYCROFT INN EAST AURORA, N.Y. 
: ; Lo : lontagu nd loud Alli ‘ 1345 mules from Toronto On Route 16 from Buttalo 
LO ALL Cnitcpe t t fontre ere in Toronto to attend a San 
‘ \\ eet t ere the ee te aS ek 
t | ei ‘ : ' ae, ? June b i Pierre F. Cas} ! nd will pend the unminie motorir 1 
: = ee ne Drees er far \ Kneeland and Scotland 
P Be , ee eee I nd M | & Aird left Mont Lady Gordon nd ( indsor 
NG >< a 5; ; : ‘ Ce! by the Colborne, for the Viste Jimmy Gordo ‘ ed 
, AAS ; . ‘ et \ t Indie from Montreal to spend mie Tinne 
uy 57 ea tagA ata, Oe - Anthot enkinse Fart ' Porridon, Re e, Seothund 
JUNE 2 Sere a att J ' n the Duche of Bed I Nora Dawe of Mont 


~ \ i. H. W. Elkington and he the marriage of the daughte M 
ee Cl Lye Galt, Gay nd Dias Sheila Procto te Mi Robert 
Ve ved Viontreal by the Mont Lawrence Simpson on Monday, June 1 
1 ind 1 be the lests of M Mi C. W. MacLean, of Mull Hall 








| twe W 1 \ } 
JUNE 6 and JULY 11 See vi a. 
t \ B.c" KEneland \ ) { lest 
tei \1 I nk] \! 
| 1 ( I ( Mor Mtawa, ha \ ‘ low 
| l b Ase vi I ! , Ml Jive 
6 + I | yj ad \] | 
of |} 0 \ \l B. Rov C iCias | ne 
La Ze aa Cap in Rie ecel of | Gi ‘ 
! i ( ast Nhe il 
\I G | odore |} t | ri \I Hh il I 
vi from I | \l ind M 1) ( kur ‘ 
| I () i there ( { 
| Haultair t Woodb Wt ove 
I t \\ ot \I ( t 
JUNE 13 and JULY 3 ‘ be | 
alt OGaana, Brigad \I nt Poul loronto 
vit t € ] (tt Vil ‘ lt ol l Nel ! 
SAVE 25% IN ITALY a | ‘ j le n Otta 
With Tourist Letter-of Credit ‘ ( \] | | \ AI Ths ( kent i 
Nj | () t ( I { () Trend ( V ) 
(Ha) Mont | | Fist : G t H \I | 





ITALIANeLINE | | “iss Margot Sutherland, of Mont. Judge and Mrs, Ferdinand Roy, o! 
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Fairweather Frocks 


A special group of imported models 
Regular $37.50 to $79.50 


REDUCED 20% 


A limited number of jacket frocks prints 

a few sheers in darker shades even a few 
novelty light weight wools ideal for summet 
festivities or for summer travelling. Women's 
and Misses’ sizes 


Fairweather Hats 


A very special price for some of our latest 


Cos 
es 
‘J 
x OES 


. 
«© 


B93 


. 
*. 





hoes 
squared toc and squared hec 
A chic, sports 


{ex 





nie shoe with 


s 
* 
. 


JE 


style that is “perfectly smoo 


14.8 square leather hee 


s 
- 


os 


$12.50 


ea 


arrivals in large, small and medium summer 
hats .. all head sizes .. Prices $7.50 to $25 


REDUCED 20% 


\ 


TOES SQUARED, heels to match—it's the new | t 


sport shoes and done to pertecti 


s 


a 
“> i 


models. Featured in swagger oxford ighlighted 
sandals with wider straps and newer cutouts y 


41144 


(3 
“y* 


footprint in leather’ is in every pair. This patented 


| OTe 





* 


{3 
ux 


ur) 


moulds your shoe to perfect, lasting fit because it t 





88-90 Yonge Street - . ‘Toronto 


TO BE MARRIED. Miss Irene Thelma Petersen, daughte f Mr. Niels 

G. Petersen, of Aarhus, Denmark, and Mrs. Petersen, Toront he 

be married to Mr. Frank Victor Charles Hewett, 5 f Mr nd Mrs 
Ernest Hewett, Toronto, on May 40¢! 


the contour of your foot exactly 


Cotlegebred 


vy 
wl 


Is to 


PI . } 


SOCIAL WORLD 


| OVELY Woodbine was at its smil time tl Anr 
4 ing best for the seve nty-seventh 1 


BA 
(es) 


a TTaN TL => rT \ rT! « 
, } \ Qa pe | by NS , 3 
dk OT ha BX A bd hw AY JA UL 


eafealea) petestes} estes] sc) e168] sates fea) estes [ee ea} es teal es) eateereo] esis 














































race for the King’s Guineas The Intere Kit We * 
Members’ Enclosure, with its green have seen 1 ome tit Givin 
lawns, flower-decked boxes, and mag very complete nesslike repe ZZ 
1 woe 
nificent view of the track witt of the ft nee t e A ( nN )iK 
dimpling blue Lake Ontario in the iso te gr sty ais] 
distance, formed one of the loveliest bout the ac t of the Associatior wee 
Imaginable _ backgrounds for a gala du 1 eye Wi ked especiallh Be Ba 3 ais Tavs MS PGS ise iS AISS 
turnout of Toronto OC TeTY True thre tie t i new bye t Gler VIaw () : aoe aoe {= uiec eeelieowileoe oeex 
brilliance of the day was somewhat = Gi 
subdued by the absence of the Vice ae = a : 3 ——— i ae ea ae 
Regal party from the event, due to \I WEN HAAG, Canadilar iiaanicacscaa 
Court mourning . Attache of t nizing cor : a 
Candid Camera Shots: Mrs. A. H. Dlttee for the eleventh Oly! 
C. Proctor, very smart in a black suit ieee i ms on the fterne MY 
with wide sleeves banded with 1 ; - ( ( * 
gardenias, pearl and gold hoop ea ves re ot e ( 
rings, and a small black hat, placings alt 
her bet at the mutuels Lad : : : | 
Kemp stepping from. lie ca it ; ! 
Membet Entrance Very aqistil , | 
euisl ed it black w it Prenat } ind . | 
small, pill-box hat Sir Montagu 2"! tou ae 
ind Lady Allan, of Montreal, talking ie ; my ee t | 
to Mrs. R. J. Christie. They had com 
fror incheon tl Poronto Hunt | 
Club, ¢ n for the by M 1) ’ I 
lh I \I H 5 
1 | J \ | 
presider oO ( 
semble, with black pleats and white eens . 
gloves to enhar e i 
} s. watt haha $ ents ; ) the \ iN \ | | 
f i, | ne fiee ai | \S 
rf Wy se 7 f Li Df a ae } . 4 } Macedo I ‘ t » i 
VAD ALL § CEST i LOL a CORY ae oo ; : I Nora D : e 
PE td Ny Ne . oe Us won “The Daily Double \ re : ) 
in a littl p on { —____—_ 
‘ Sean Mallett g¢ t uA 
The new Beach all metal electric refrigerator establishes a new one must ee 
standard of value in the field of domestic refrigeration. Combined win > ae : 
. : i ; M i 3 \ 
with its appealing beauty are many exclusive Beach features of eiest=. il , OX 
unprecedented merit which assure the utmost in refrigeration Hon. W. D. RB ‘oie, My. 2 
‘ ; # ; and we t t i 
performance, and permit added conveniences not obtainable in friend dda , 
j q \1 emple, M 
any other make. Among those present tas FG 
J. Harold Crat I R. J. \l 
Investigate These Features Mr. and \ 1 
and Mrs. Gerald Strat Mrs, dw = 
Super-Speed Frost Chamber, an Sue Pant RN Ge at oy 1 li 
exclusive Beach feature—pro- Miss ae Seta \I \ 
OBTAINABLE WITH 5 YEAR vides more ee space -— Dawes of Montreal, M nd 3 ENGAGEMENTS 
’ VY ‘ kad ¥ ‘ 
PROTECTION PLAN assures greater freezing spee Osler Mrs. Glenholme Mi 
at lower cost. ikon lalaur te 6 ne ad 
. alllisi V ra40N \ ‘ 
Jiffy Jar Set-—For convenience George M \I I \ 
ae and practical storage for left- Watkins. M Barbara I 
ae j ; ; ion overs. Pegey Waldie, M D 
lg PY | All metal construction with Mis Helen St t 9) W. Sit MARRIAGES 
ud |} Contratherm insulation--assures Arthur Kk M N Y 
| @ | [EEFIA) longer life and better perform- Edmund B ol, M I 12 
: \ || ance. And many other features. Mi He Alley, M 
| Mi \I a I) M 
wes oe i MN ae \ 
byvmiel \ \ 
ELECTRIC REFRIGERATOR | vere ye 
Charles Beatty, M ! M 
\ | / Genth M M O'Cor 
\Yey/ Eldred Macdonald, M H 
Y nson, Mr. He Maced \ ; 
Mrs. Patterson | 
Mi Peas \l 
ood, Mr. Gee Wilse iH 
| \l Hug I \ ff 
rT \] ( LD Rar | 
Maclennan, = M dooM \ , 
Beardmore \I ind M \\ : 
Ss petit. NI W mm Muk 
il Mt RU Morro, \I Hi 
Moore, M nd M Guy Rost M 
nd M Hi ) Douga M e . 
RIGHT” 7 ae 1 7 : : 
Hilton Wilkes, Mr. and Mrs. | 
M M Alex, Mit ‘ 
Mr. and M lo D 
The one and only P. T. Barnum ts alleged to have said +7) \l Ry Pavl Ss 4 
many things that never found their way into our copy Dunn, of  Londor i 
; ( t VacGill NI \ 
books . things to which few of us would wish to sub : = ae Lact £ : 
: { \ \i \ \ 
scribe. But he uttered a profound truth when he said Mi AAR tH \I 
“Tf you don't advertise your business, the sheriff will \l Mit Li \ 
° . 14 ! tol lit hye 
Firms which intend to stay in business, chat ts, firms : é V 
> I inv others 
which deal directly with the public, must advertise By / 
the same token, it is a sign that they mean to stay in busi MES D. Leighton MeWhinney 
ness when they do advertise. For they are offering, , t ve iptial ception 
through advertisements, their very best values cor Mn ; new 3 ( e, I “A 
5 ‘ ‘ LOL oront rie I \ - 
You, the customer, will decide whether or not thes H ld Mara ted he n receiy 
ARE values. If they are not, it ts “just too bad” tor the ng the many calle nd Miss [sabe 
‘ m \y a m} ( 
firm that claimed they were Don't you see, therefore, y , , a. ; 
. ed tea ind offer 
that no merchant can afford to misrepresent himself or his : Diab Caedad Miss Atha ealnG 
goods in print? Advertising merely magnifies a mis Ml Halden Meek, Mrs. Dou TRAVELERS 
representation— brings the fatal day nearer Catto, Mrs. John MeMaster, and M 
. Evelyn Foste \ 4.N 
Naturally, then, you can trust the advertisements in ; \ 1 
this publication. You can believe that the businesses be Te uinual birthday tea of ¢ \ 
hind those advertisements want your trade, and are will Glen Mawr Old G \ssoclatiol LORINE IVEL, elder daughter ot \ M 
: : . Wa ‘ n Torento on May Sth it Mr. and Mrs. Charles Peebles, Hami \ G 
ing to earn it—with honest values and fair treatment eer - Ho veg ce, ea 
the ome I Ss. 8 Logal i \ a) HOS cneavement Das Nee \ 
Read the advertisements. Patronize the advertisers. It ts ee POSEY Heat? party. -annOUNeea) OG) Mn. Rennie Nwullinesan \1 1 
to vour selfish interest to do so i penny fe ve whic Hunnisett, Toronto, eldest son of M visit 
\ eet chine e ASSOC ind Mes. Frank Hunnitsect The ma 





tio! easury ind everyor riaze will take place in Han nu M 


confessed nobly About e samt latter part of Ji 
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Newest Blend»! 


of Travel 
JAPAN viaN-YK 
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JAPAN, CHINA, the PHILIPPINES 


2p ver t Hor ; 


Low Round-Trip Summer Fares 
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WAR DEAD Mr Dutt Cooper, Secretary of State tor 
nat t the Imperial War Graves Commission, unveiled a 
thedral on May LOth, to the Emptre’s million dead. He 
Flanders Battletields Above, Mr. Duff Cooper being 
vw Cathedral On his right is M. Besse, Min 

t Pensions tor France 
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in¢ commit 
rhev. offer 
Ityv fo ‘ 
s ha come very 
ck In an ord 
ae P 
ive to prov i> 
s of wickednes 4 Qn: — LOVELY SUMMER WEDDING 
is dor Sm isa 
Ww is th hie e “*** arranged with traditional care by EATON’S: 
Wite a ve ; ’ * e 2s - 
sffectio? Enchanting bridal gown of silk net. Similar style for brides 
‘ = ‘ «fil iOTi 
Tr 1 . . . : . 
a . pa atetes \ maids, delicately tinted-like a rainbow, in yellow, green, tea- 
dike ir errel \ s 
ne tim Y« may % rose—or any other three-colour combination, $49.50—Trousseau 
Ca nd K be we . : . . 
Nn o1 iain \ — y Shop, Fourth Floor, Yonge. White real silk crepe lingerie with beauti- 
: ; ; ty eee \ ful lace, four pieces, exquisite individual set. $49.50. Import Lingerie 
‘ ‘ S( eo { 
i \ 
: Shop, Third Floor, Queen. Stunning engagement ring 
\ sol A rath th ie an 
I am 1 \ / 2 ad - . 
= scent x 5 solitaire, two baguettes, ten round diamonds on platinum, $485.00. 
it in 
EELS) t Ze est : Platinum wedding ring. six baguettes, twelve round diamonds 
Parliamet So 
: t doubt f Sees $175.00—Jewel Shop, Main Floor, Yonge. Correct announce 
vow enealed mie ae fi : ‘ 
I ment WwW LE ments and invitations — Stationery, Main Floor, Albert. 
j nd ( et Po : 
7 
SY 
- .— — —- a ——_—— 
( And bt r must do fairly well there was a imous Iris | 1 i i 
s it of it wouldn't be so used to keep them lightful eceentricit Phere i 
\ nan m at t fame “He i dead now probably ) loot what \ 
Ni whe d of the d ut 0 \ vith it fo But it is \ 
v n ork is to indu pre mil years i ilwas ot nd | \ d 
t sh ¢ iin ands l rmcketed the orks is \ liu ( Waite ve 
1 tom, going ba titty thers that ipp Sah Ss n getting ¢ ! lt 1 
X le { Bu d te ibout As Vas 1O on ] il I \ d adv t ! n 
” a matter of pennies, while now but also a= millionaii i i i t 
eu to writ ! it is a matter of shillings Nobody 
out it it would bother if tt ne-merchant ® eae 
pu mst down to sale promotion 
But he doesn't He mit it down on 
ri 1] ind 1 ( imbe 
ISU 1 or cor ind 
\ to to I tt FoCy 4 is 
1 f vi vould e wil 
) Vere - ~ oe 
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“Theres my Daddy Now!” 
J 


Littke Joan has just heard the tinkle of the 





telephone bell. Daddy away from home 


a lot on business — 1s so w rapped up 11) 
little Joan that he calls home by Long Dts- 
tance every evening and listens to some of 


And 


Joan is on the lookout every evening for 


her chatter before she’s put to bed. 


tHE UPPER HALL OF MRS. JOHN AGNEW’S NEW HOME. is Daddy's call. 
Hil ’ 1 ne w i f antique 1 ind the ru is of deer 
lance of the ruby-hued pure sil @ Expensive? Not at all; Night Rates begin 
Mirrors flank 


ire surprisingly low, 


4 ills 


uw 7 now, and they 


espectally on Anvorn 
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Safety for an ca ; ; P. M. Richards, 
the lavestor FORONTO, CANADA, MAY 30, 1936 Diesel Editor 















































Conditions Still Dep! i itation R 
onditions Still Deplorable and Little Real Progress Being Made—Resuscitation Re- 
ires More Than Financi i i 
quires More Than Financial Acuteness—Publishers’ Problems Must Be Studied | 
BY R. O. SWEEZEY 
VINCE one-half the entire newsprint industry of 
Y Canada is still in bankruptcy, or its equivalent OF busines 
and, as this state has held sway for some four o1 “ I I 
five years, is it not time to introduce some entirely Business analyst fo} ting that S | 
new force and personality to the situation in orde} trial production in the ! { I Nyt 
to reconstruct and reorganize this vast enterprise be some 20 pe ent. nigner tl ist . { i! 
that lags so alarmingly? in average I 
The replacement value, less depreciation, of the Highes SUS F 
bankrupt paper companies of Canada, including fo rity taxes, W partly offset tl , } 
ests at values as of twenty-five vears ago, is no less I ‘ D put 
than $160,000,000 To this should be added some Snow wider pel tage nou { { a 
$50,000,000 as a low value for 600.000 horsepowe} rst quartet Car ‘a 
of hydro-electric energy used to operate these mills US nerease 
two hundred and ten million dollars’ worth of Canada S FOrergt x a 
newsprint paper plants and accessories, which for  %Xports in the first Tour montt EDs - 
five Vears Ol more nave not earned rat dollar of 1h Bs r I 
terest on the investment! Nor has the other half There is 
of the industry, which precariously hangs on to sol le to nign ft 
vency, earned interest on its investment thes r I 
several vears 9 9 5 
Four hundred and twenty million dollars, at a, VHOUGH high t suet oe _ 
low valuation, thus remains tied up in an industr: j ; 
without interest, and mainly because the mental rr = 
sources of the country, for some mysterious reasor ee i 
appear 1 idequate or at least far inte? en 5 
natural resources of the countrys 
MATEWSPRINT paper today is selling at a pri : 
4 lower than it sold in the vear 1913, despite 
present higher cost of pulpwood and other pt 
products. With several of the mills, remoteness 
remaining forest stands and mounting costs of i 
wood provide a problem which is not att. t 5 = 
alarmed attention that it should, and = probat 
cause there are few responsible leaders left ; ‘ ee 
iIndustr) es area > 
HOW SALMON ARE CAUGHT ON THE RIVER SEVERN, ENGLAND. The fish, swimming against To help manufacturers in their distress of tl es ni “ri is er Stine 
the stream, are caught in the conical shaped “putchers”’ or basket traps and collected when the tide recedes past few vears prov il governments, wt A a i a oe 
Especially good hauls are reported this season. forests, have been chi ng only nominal stumpagt i os Mic taste : 
rates Were these hars rated commensuratel\ Rte, 3 i etic 
with the need for proper care and protection of the S >. neha: 3 
PRICE FIXING NOT THE REMEDY 
inv interest on Investment, but an annua It-o! Psa et ; 8 “ “ 
pocket loss would be the result sina metititd ‘ : Fac 
Trouble With Price Fixing Is That It Logically Leads to item est fre actt to ua Sc iy a tung 
rouole 1 rice Fixing Is a COlCGiy EOGGS FO ers this year is $41.00 a ton, but the real price. due the fnilure of 1 oe ‘ 
Es to inferior salesmanship, is $88.00 to 839.00, wit headwa Bu 3 
Impossible Degree of Regulation By Government some contracts at even lower prices. Assuming — clined almost 
power cost at the low price of $12.00 a horsepowe t A 1935 g 
and pulpwood at $8.50 a 1, newsprint 
BY WALTER LIPPMANN not cost less than $29.01 iding Be cies 
quate allowance for depreciat ind ley 
| OOKING at the headlines, which announced that district by producers of two-thirds of the coal and tion of forest, not to mention Inadequate stumpag - + uM & Dross ite! St : 
4 there were three opinions of the Supreme Court, representatives of half the miners, are the law fo: rates To this must be added freight charges { t = 
many a man must have said to himself that this is everyone in that district. This seems to me a most So.00 to $8.00 a ton, thus Xu 
coming to be very confusing. But after he has read Viclous example of handing over to private interests for interest on investment 
the opinions he will find that the court divided three = the power to make laws. Bear in mind also that the foregoing cost tlyures 
Ways not on the central question of the powers of On what principle of democratic government can are for ideal mills only, and they assume almost Bee 18 , E 
Congress but on some rather subtle and complicated a thing of this sort be defended? Under this pro faultless management something extremely ra provide ft press : 
lawyers’ questions as to when the court ought to | posal a group of coal operators and labor offici in the whole history of pulp and paper manufactur as oe Me a cae : 
decide what those powers are Were empowered to meet once a year, to meet any for each company, again and again, has been su v r : - 
The Guffey Act as it came from Congress was Where, to meet in secret, without records of their jected to tender-foot methods of operatio particu UO! “os > : 
divided into two parts. In one, the Federal govern proceedings, and to sav how long and for what wages larly in woods departments } 
ment Was given the power to fix the price of coal; in) coal miners shall work throughout the United States dministration ch : 5 : 
the other, wages and labor conditions. Now when = No one who did not belong to the dominant group of 
those two parts of the act came before the court | operators or miners, whether in the industry or out . early reorganizat 
What happened, speaking broadly, was this: — five side, was entitled to be heard or even to hear how nies mav now 5 1 ‘ 
justices held that the regulation of labor was uncon- — those great questions were being decided. The laws sence must be applied to t ms tha - : 
stitutional; the Chief Justice agreed with them in they enacted did not have to be debated in Congress quired by met ‘ < “ 
a separate opinion; three justices refused to pass on or voted in Congress or signed by the President ppointment of \ : : 
the question, arguing that labor had not vet actually The price-fixing sections, which may conceivably mainly of finance 
been regulated and that there was no case before be constitutional, did at least show a decent respec this industrs mands 
the court. What the minority would have decided it for the processes of democratic government. The direction of salesn S 
thes did believe there was a case, we do not know prices were at least to be fixed publicly by a govert make proper allow 
They might have avreed with the majority. In ans ment commission and not privately by some = coa ishet It also den 
event, we know that the Federal regulation of labo. operators and labor leaders that the level atta ‘ . , 
conditions In mining and manufacturing and agri The question about this section, apart from that determines the suecess 
culture is unconstitutional in the opinion of at least of its constitutionality, is whether the evils of the panies , 
six justices, possibly in the opinion of all the justices industry can be dealt with by this method. It is a Perhans the most important ‘ ‘ : ys 
On the other part of the act, which fixes prices, complicated question. But if the evil is cutthroat vent that has ; 1 
the situation was reversed. The Chief Justice and competition, because too much coal is produced, there ten years Is the recent try { tof 4s J, \\ , ' 
three others held definitely that this part of the act Is reason to doubt whether it can be cured by fixing Carlisle, Chairmar f t ) Lot ( 1 2 
was constitutional. The majority, on the other hand, minimum prices. Are we likely to have less produc Tire & Rubber Compar 4 i \ t SON 3 
held that they did not have to decide that question, tion because we guarantee a higher pric It ce ! i! 
because the act as a whole had already been de not seem likely. It seems much more likely that price | ts hav < 
stroved by the labor provisions. No one can be sure, fixing would lead inevitably to the fixing of pr ( ral { 
therefore, what the court would decide about price thon that if the government savs coal must. s« t mat —mav we w \ is 
fixing Continued on Page 2 1 pitfalls a 
Thus the majority rendered an opinion on labor ee 8 BR _ } 
and none on prices. The minority rendered an opin - _— — . = (| S i 
ion on prices and none on labor. Only the Chief | : 
Justice rendered an opinion on both, holding that B U S | N E S S A N D M A R K E T F O R E C A S T | z : 
prices could be regulated and that wages could not BY HARUSPEX a 
be reyulated = 1 | 
Phe arguments in the court turned almost entirely wae a ea aie a NA nee | , 
on the question of what the court had to decide at | 5 > 
this moment. It was on that question that it split S ( | 
three ways rather than on the more fundamental : 1] \\ 
question of What Congress has the power to do i | \ | 
y 
— door is, therefore, open, but not very wide ol \ || 
open, to a law fixing prices but not wages. There mee Ma \ 1936 thar } 
is, of course, room for an honest difference of opti ES ; . a : ; 1| ‘ 
ion as to Whether price fixing is the way to deal with oe ier ‘9 + ’ \ 
the admitted evils of the coal industry. But it 1 nd rm 
hard to see how there can be much difference of | \ 
opinion about the labor provisions which have been DOW JONES AVERAGES—NE'W YORK STOCK MARKE 1 | > 
knocked out. They provided that when coal operators gee abanbavoctenten ssi — tia 41.2 reata on ” > | LN se OW 
who produce two-thirds of the national tonnage make B—Last Important High Points April 4 3€ 161.99 Feb. 20°36 | ¥ 
in avreement about the hours of labor with union 5 teens ht ates ripe = ; i 66 ar 59/36 40 3 1] 
officials representing half the mines that agreement Average daily volume—6 days ending May 18, 193¢ 822.000 st 1 
thy law for eve rvbody in the | nited States Ihe \ Average daily volume t fays ending May 22 19% 2 OO s 
provided, also, that the wages agreed upon in any en a : : 5d e 
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W . h Editor, Go & Dre 
oven into the ila a aan: ee aera aia Al bebiak as te 
SOCIAL FABRIC OF | some of tne common stock ot the Dominion Bridge Cor 
pany They base the views on the nnouncements that 
CANADA his “company has. seein entra 
lately and that ¢ niy te thie ese ve ould 
Like a strand, intricately show a very considerable increase. 1 have nes 
hv ol t POCK The l I nt I Vil t ol 
woven, the Canada Permanent Ae Wo by ; 
Mortgage Corporation is an pply me w 
integral part of the whole ae a : See re ate | ' 
social fabric of Canada. For AMIR MIRAGE AVON FDATIAT VORITION, “Tes tilere ails 
81 years it has been a vital fac- nh the company ecord which woul to the be 
tor in commun- ee on tee d eae 
ity development = 
throughout the = Hh L K. M. R. Cornw Ont 
Dominion. It has “ee = i thin Hon Rides common 4 
proved a dep- ( Bite definitely attractive. The current viek course, is 
endable guard. / Cee not high 3.2 per cent. at 57 with the dividend of 
. * rl ow ) ) } } t t ‘ SOT b 
ian of Savings; Si fade p12 i Lally ) I t rm a nable 
has promoted jirilt assumpt th ends W creased as earn 
, ings pern KNOW nerous 
confidence and : : nae ’ Iya : 
DOLICY s SM \ Saiwavs 
encouraged na- ‘ shin, be 
tional thrift. ; . s by payments 
FOUNDED '855 “ ? iv suct move, 
- s S| s xtremely bright 
CANADA ; wk al 
PERMANENT Iie id the con 
S . the early 
Mortqaqe Corporation | , : oe 
HEAD OFFICE: 320 BAY ST., TORONTO | ECeIVed St ny Vi ASSUE' 
ASSETS EXCEED $69,000,000 | rge profits. ( Et y these are the steelwork 
| | N ( with its 
| S t ( ( fT le recently 
OU} ip s Vv newsprint 
Eine ue Provit In addition, on this 
i! i s tor two 
Vs ta } belng 
1) 
ys ) sn 1e} 
: st firms 
< I m\ 
~ \) as 
4:3 > 1) 
i 
| = ) its 
STOCK Io ts 
“ ~ yOu tt | S ne 
CALVIN BULEOCE,. ETD. Fatons: 1996. $1 20. 1924 and 1928. 82: 1980 ¢2.35 
ene : s ders d ye leane) ears 
Ti) Mominion total current assets of $8,041,008, of whick 


OUD Textile Co) | eee See and Goverment and other bonds 





Limited t li ties of $814,519. Net working capital 
7 ' ~ slig reas 
S2BR.02 was 
th Stock 

_ : wh) t 1Ucer D 

t 1-4 150 

Dor on Bridge 

qd oso wel 

1935 whe 

7s ! a 

‘ I er impetus to the 
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‘The Montreal otek & as ae “B 
Cottons Limited 7 a | ; 


9 9 9 


GREENE STABELL 


Hollinger Consolidated 
(sold Mines Limited 


DIVIDEND NUMBER 280 


S tc this de 
Business and 


of this section 


nquiries n 
on with the 
first page 





tramway 
the mill. 


management plans to construct an aerial 
to take the from the new shaft to 
Production should show an Increase. 

I have no idea what the market quotations may 
do, as this will depend upon the trend of develop- 
ment The management of the mine is high 
The directorate of the company is experienced 
and counted upon to handle 
the affairs of the enterprise in the best Interests of 


Ore 


results 
). 

ClhASS 
ayyressive, and can be 


the shareholders 


D9 Bb A 
MCWILLIAMS-BEARDMORE 
Kdito Gold & Dross 
Would you kindly let me know your opinion of the 
MceWilliams-Beardmore Gold Mining Company, located 
near Empire, Ont ind capitalized, I believe, at $5, 
000.0000" Have vou any reliable reports on the property, 


management? Does not $3,000,000 


I will appreciate a reply 


and its 
amount of capital? 
column 


the company 
a large 
well-edited 


se C1 

yout 

S. B. N., Brockville, Ont. 

MeWilliams-Beardmore was privately financed in 
its initial stage of exploration. The property is situ- 
ated about one mile east of the Northern Empire 
mine where profitable production has been estab- 
lished. The initial work on the Williams-Beardmore 
encourage the holders to incorporate a company and 
seck finances from the public. The property is still 
The capitalization of $3,000,000 is not 
unusually high, as the general run of mining com- 
panies ranges from 2,000,000 to 5,000,000 shares. 
The object is to finance to a sufficient extent to thor- 
oughly explore the claims in order to determine 
whether they embrace payable ore bodies, or not. 
The stock is highly speculative. 


a prospect. 


a2 eB a 
92 PER CENT SEMI-ANNUALLY 
Editor, Gold & Dross 
In 1921 1 was visiting my daughter in Baltimore, 


Maryland, and I was told about a company called the 


(Community Finance Company in that city that was 
making big money for investors, so I invested $500 
with them and got what was called a Receipt for Gen 
eral Stock Pool Operations I was told that I would 
ret 92 per cent. on my money every six months, but | 
never got anythins My daughter wrote me that the 
ompany was in trouble with the police, but I never 

ard anything Piease tell me if my money is gone 
or if I ean get it back any way. 

W. P. L., Barrie, Ont. 


I am sorry to say your money is gone and there 
is no hope of recovering it. The Community Finance 
Company ran what is known as a “blind pool,” taking 
money from the public under promises of fantasti- 
cally high returns such as you mention in your letter, 
and actually making some payments out of the funds 
received. While it lasted, the company took in around 
S180,000 a In 1922 the company’s operations 
were investigated by the authorities of the State of 
Maryland and the city of Baltimore, exposure fol- 
lowed and the company failed in the fall of that year 


month. 


with outstanding obligations of about $10,000,000. 
\ustin  H. Montgomery, one of its officers, dis- 
appeared with $650,000 of the company’s (or the in- 

stors’) funds, according to federal officials. As a 


matter of general investment principle, I would like 
out that the promise of an unusually high 
investment is always an indication of 


t reornt 
( porn 
return on an 
nNeoundadness 
MSounanes 


a a a 
CANADIAN COTTONS PREFERRED 


Gold & Dross 


| I the owner of what is, for me, quite a large 
ft the preferred stock of Canadian 
I have always regarded as an 
Which Il have regularly depended on foi 
neome Now L have just finished reading the remark: 
lent in connection with the company’s 

much worried. I wonder if you would be 

to let me have your opinion on this stock 

to know the dividend and earnings 

and something about the company's 
which I had always understood to be 
help will be greatly apprec 
decide is if I sell 


to do without the income 


K. W. R., Winnipeg, 


Cottons: 


A-1 se 


Limited, which 
report 


record 
ecent vears 
position 


ated as what 1 


should this stock as | 


Man 


the undoubtedly pessimistic and extend 
the pre 
Canadian annual re port, I can 
for disposing of 
ity It is quite true, of 


VO Vears, 


remarks DV 


president which accompany 
1 Cottons’ 
essity this company’s 
that in 


and for a number of years prior 


course, 
the company’s earnings did not cover full 
requirements on the 
elferred, but on 


6 per cent. non-cumu 
the other hand the company 
a strong financial position that it 
distribution for many years, even 
Another point to be taken into 
during the last fiscal year the 
s entire funded debt and that the 
i) preferred and 
both of $100 

the public 
ended March 31, 1936, 


$196,356 


ip such 


1nue 


yn 1 earned 


that 


shares of 
constitute the 


27,155 
par Value sole 
Canadian 
reported net income of as against 
a per share on the preferred of 
l 1935, $9.35 in 1934, $2.48 in 
) fo IN: 1982; 32:87 1n- 193i. $168 in: 1986: 
“6.58 in 1929 and around $12 or $13 per share run 
ck to 1923 Preferred dividend has 

ption of the company It 
bered, as well that common dividends, 
it the 1934 have 


reliance Can 


been 


Since mce 


rite f{ S4 a share in 
ied to date, but naturally 
of distribution on the 
of the bonds, 
improvement for 


1,526 


1 continuatior 


ity Despite redemption 


be Iniy 54,28 

the previous year 
Current assets of $5,545,166 include cash of $183,066 
ecurities of market 


so 


44,040,470 at the close of 
d2, 106,229 
Fixed assets are carried at 
ny depreciation reserve of ar. 
of $5,750,174 
Ivenicle 
remark 
factors affect 
not 


president's 
adve rs 
ompal y's ( 


sutlook | 


would point out 


need 
however, 


present 


that it 


must he remembered that at time i 


the 
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Provinee of Nova Seotia 
314° Twenty-Year Debentures 


Price: 99.50 and interest, to yield 3.28'. 


These Debentures are a direct obligation 


of the Province of Nova Scotia and are 
a charge upon all revenue, monies and 


funds of the Province. 


DoMINION SECURITIES 
CORPORATION LIMITED 


TORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON, ENG 


15 King Street West, Toronto 








RUST COMPANY CHARGES. are 


prisingly low for the complete service ren 


SUT 


dered. Knquire at our nearest office as. to 


what it would cost to assure the safeguards of 


group management, competent administration, 


thoroughly experienced trust services as applied 


to your problem. 


CAPITAL TRUST 


Corporation Limited 


MONTREAL OTTAWA TORONTO 











A. E. OSLER & CO. 


Established 1886 


MEMBERS TORONTO STOCK EXCHANGE 
MEMBERS CANADIAN COMMODITY EXCHANGE 


Information readily supplied 
regarding Industrial or Mining 
stocks. Orders promptly exe- 
cuted on all Exchanges. 


Board Room 


ELgin 3461 





OSLER BLDG., 11 JORDAN ST., (Cor. Melinda) - TORONTO 


J. E. Grasett & Co. 


Members 


Vhe Toronto Stock Exchange 


302 BAY ST. TORONTO 


WaAverley 4781 
—e@e 


Branch Office: 2822 Dundas St. W. at Heintzman Ave., JU. 1167 


Clarkson, Gordon, Dilworth & Nash 


TORONTO MONTREAL OTTAWA 
Chartered Accountants 


E. R. C. CLARKSON & SONS 


futhorized Trustees and Receivers 


West 










15 Wellington Street LORONTO 





LAGUNA GOLD | 


BOUGHT SOLD QUOTED 
Mill construction well under way. A promis- 
ing property, enjoying good management 


Latest information on reques 


MILNER, ROSS & CO. 


Members The Toronto Stock Exchange 


330 Bay Street 


Toronto 


Waverley 1701 
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G. S. HOLMESTED 


Licensed Trustee in Bankruptcy 
Liquidator, Receiver, Ftc. Province of Nova Scotia 
McKINNON BLDG., TORONTO , 


344% Debentures, due June Ist, 1956 


Royal Commission is investigating the Canadian country, but with the exception of Canadiar 
textile industry and that naturally the industry is “hieh you refer, many of the other cor 











‘i . ‘ J ec Ss » é i iinis devele ; ( yTA’ 
concerned with impressing upon the Government its a Fae hae -aiaarastie tenn oaaan 
: : ; dee AIRWAYS itself, which is the large ! n operato Price: 
need for special consideration in the way of tariff has no funded debt and the ire cap outstandit __ees 
protection and lower taxation. It may be, therefore, consists of 129,753 shares of no par value capital stock 99,50 
that the view taken is somewhat gloomy; I remain ~ ele vga Interest In the company is owned by the and 
3 Pit i ; b ; . ‘anadi: -acific Ri ay ‘ompa ind Canad , 
convineed that it is not the intention of the Federal a aenee . ep ey weeny ane ea : 

: ; : ; : National Railways. Never since inception of operatior interest, 
Government to destroy so Important a Canadian in- in 1930 has the company been able to show net. profit fe 
dustry and that all efficiently operated companies deficit per share on the common stock having been 54 to yiela 
will remain able to earn a fair return on the capital  {S0}f J" 1930, $2.03 In 1931, $4.89 in 1932, $3.32 in 19 3.28% 
: ‘ : $1.29 934 : ver $1 193 t i apr 
invested. I look, as a matter of fact, to the forth-  jy34 arene. “a a i ” = Se eer ee 

: 7 4 > “ a e operation or the company Vill ade I 
coming report of the Commission to furnish an ex upon resumption of large ir-mail contracts 1 
cellent guide to investors in the industry. In the Dominion Government. Eventually there w be ¢ 
meantime I think that any panic selling of Canadian foo in Canada a transcontinental oute and the 

‘ ‘ > J ver , as alrea spent a cor derat ! unt t 
Cottons preferred would be ill-advised. Seta eae ee . ie aaa oe 

money in preparation of air base N loub t 


Canadian Airways will be an importiar 


] } the meantime there is I 0 kena Bs a tl : “ii 
a ure investor should purchase it ecuritic 


J. W. W.. Hamilton, Ont. CORLE: PATRI 
to a pipe FB. oD. Simcoe, Ont HONEY DEW preferred is now prospect with interesting po bilitic Worl 


quoted around 11, and while you do not tell me what you tailed a short time ago to await «a y enti ‘ 

paid for it, I assume that sale at current levels would base plans for a further extensive campaign of diamor W ood Gaundy & Company 
fille d W 1 t h entail a severe loss. As a matter of fact this stock sold as drilling. The property equipped wit minit ants 9 gg . 

high as 85% in 1929. The company was very badly hit plant and the company stated te ive hout $7 Ant Linaited 

during the depression years and losses were reported eash on hand. The propert x 


y i tuated in the Wor OFOK 36 King Street West 
| after depreciation in 1932, 1933 and 1934. The last report Lake section of the district of Patricia, The y to date aS I 

H E R B E RT available, that for the ten months ended October 31st, has vielded encouraging result VINHIpes veer 

| 1935, showed a net income of $462, as against a deficit of W.S., Whitewood, Sash You te mo that <7 

TAR | =k O N $18,858 in the year ended December 31st, 1934. This ee sit 


hold a fair bond list and for « 





indicated earnings of 3 cents per share on the $7 class 











suggest to vou, therefore oO ( 
London \| “A” preferred stock as against a deficit of $1.23 in 1934 stocks. I might suggest fo vou ear 

+ ‘ The company’s financial position is not satisfactory, bal securities as BELL TELEP Vi OF CANADA Tar 

Smoking Mixture ance sheet as of October 31st last showing an excess ot LAW “Ar seen ee ae Fora ; AUT ‘ a Fr 
current liabilities over current assets amounting to IMPERIAL OIL, BRITISH AMERIKA AN Ol 8 ONSUM 
$16,130 \ plan for simplification of the financial set-up ERS GAS OF TORONTO ind \ IMI RIAI hO 
of the company was defeated by shareholders in February BACCO. I note that vou want sec ) natal | 
of 1935. Since arrears on the preferred stock amount to in my opinion these securities posse ( 
more than $28 a share, it is my opinion that some form ready marketability, adequiat: ncome ! prospect ¢ 
of capital reorganization will be essential before very moderate appreciation in line with b ese ani tic 
long, Currently, however, I know of no plan under way 


H P. eatiton. Ont. Since prices eae HUNT'S emia P., Kite hene r, Ont KING - kame: _ = | J u n ] 8 6 n di L ~@ t t ]@ r 
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i 

} 

for a number of yeu ri con { 

LIMITED “A” stock are currently so low, around 434, I acres in the easterly part of the Kirklat le, ; | 

think that possibly you would be warranted in retaining Recent developments in that aren have beep ; | 

it instead of accepting the loss which sale at these prices 

* . at least anothe S] k «of ; 

despite this it has not been able to establish satisfactory W. A. Gla Ra , | interesting comparison of Corporation 

Th > Ss SC thing about “‘ofite ee Mare ) ne re sa oe rae : rlaee x0, uN LS Cul er The tt ct , : 

Wlbaiabbseect oct profits in recent years. An encouraging point was the the common stock of BALDWIN LOCOMOTIVE at | bond prices and Dominion of Canada 

—————————___— = ee fact that last vear gross sales rose to $938,758 against ‘ I 





beans rent levels. The compar it 
$835,868 in the previous year, but after all deductions, a ing to secure the 


approval ¢ 


bond prices from 1934 to date. Write 
net loss was shown of $40,005 against a loss of $17,268 in reorganization under Sect 


Q° an ny he e ‘lacs A” ‘lace “PR” I ( . OL nite State for aco 
1934. Last year on the combined class : A” and class “B Bankruptcy Act and the plan provides fe aia : ; py | 
stocks there was a deficit per share of $1.19 against a pet one share of new cor ; * | 
‘oe 4 pa > s shi ley ommon stock for each ten he ' 
share deficit of 51 cents in 1984. The company’s working edditienn. vewr coins : . =e | | 
a i . J omimor stoc] vO he here ts ' j 
position wus also affected, net working capital dropping Se 





attract added interest to such propertic 6 The June Bond Letter includes an 
would entail. The company is a well managed one, but land, giving them ] ine ; 





















































1 eet : voting trust for ter Put As to the o or t | 
to $31,216 trom $43,389 = the close of the ST aOas. on Important producer of locomotive t ici t MCLEOD, YOUNG, WEIR + Co 
No dividends were yvaid, of course, during 1935 The ca a ote ; 3 . | . 
BY J. A. MCRAE showing last year, wiccators is not particularly encourag peggy int oe i oe ae s ee LE fact, O¢ per cent LIMITED 
ing to shareholders, and while I think that in all prob shies ties achianentes ae 7 2 Do ctane eager a Metropolitan Building, Toronto 
— COCKSHUTT is add- ability with improving conditions the company a be little buying by th ae hee ara “igh to || Ottews Télephaad: Elgin O16 Londo s 
ing as rapidly as possible to able to re-establish a profitable basis, how long the wait niotives. and that t eae ate . Naatwesl Hemilton 
/ nce! for any return may be [ cannot say otiier Hand: hecause of imondeen, dav Saige | 
mining plant with a view to hav- W. J.. Paris, Ont. PAYMASTER handled an average tion may arise as to whether or not railway busine gf QQ Senegal 
ing the new shaft under Was be- of less than 9,000 tons of ore per month during the clos locomotives Will eve I Pprox 
fore the end of June. Because of ing quarter of 1935, with the grade running over $7 per vears, Certainly for t Pe as 
the diamond drills having indicated ton. So far during the current year, the tonnage has vears, I can see no prospects « } 
an orebodv of unusual size, the increased and for April the mill handled 11,265 tons, but mon and unless important. buvit 
: ; with the grade lower at $6.61 per ton. It is pretty dit much prospect for mate ipreciatic 
shaft will be four compartments. ficult to estimate the rate of output at mines, especially vet Wostaata Se 
The objective is to reach the fourth when in the stage of development. In view of the pe FIELDS DEVELOP Ni] ' Pian ei dat deter : 
level by the beginning of Sep formance at Paymaster during the four months ended id07 wwithoan atic 4 4 SELACCKGT RE At 
tamil Be April 30, the estimated capacity might be placed at ove! of $1 par, of which 1 16 ay Nee M ° A ss 
embet 11,000 tons per month and production of over $70,000 pet whan } re PAGE 2 : : A eeting & ny 
* ® month. This compares with an output of less thar ea Fee ie at tea Be wor oS 
The introduction of a four com $64,000 per month during the closing quarter of 1935 ceastinks os ss ie 9 ann ee . ~ sa N d 
partment shaft at the MacLeod Recent reports from the mine have indicated additional Fr sci aan gee : der } Inv estment inee 
. } f fuvorable developments at depth, but with further worl ee ar ” cine “N 
Cockshutt Is new Tor initial work awaited before arriving at an estimate of the Importance , ' ao eecae se s oe d " 
on a mining property in Northern of these developments. ace o ; ost he ae ee oe ecent 
Ontario. One particular advantage R. A.. Lac Vert, Susk. CANADIAN GENERAL IN lo ann where | cane : 
will be that two of the compart VESTMENTS is currently quoted at 7%, and the com nition 
ments will be employed through pany has made grees ons: oa ae 4 a" an POM Moncton, N.R. I t 
- . ‘ ° . co x Vy 18 as vou KNOW, an es en rus Is oo te aoa ‘ : nee 3 
which to develop the first) four ns a that this trust was very badly hit in the early ee sata xO! NEW BRI NSW . 4 “ 
levels and at the same time enable depression years, with the resultant amalgamation ot eee ae pe eee a 
development of lower horizons. to the other trusts, with which reorganization you are $299 9: es Last year the oe 
proceed through the remaining two familiar. The e¢ rnings and market price ot these invest ta 4 , 
ment trusts are directly dependent, of Course, upon the 
compartments income from the securities held and the market prices of oe : 
Y oF these same securities. Assuming a continuation of the ack 
Wright) Hargreaves will dis long term upward trend, T think it quite reasonable to oy ainst ’ 
‘ ~ : ‘ : expect further appreciation for Canadian General Invest in 19 
tribute 15 cents per share on July ments. It may be, as well, that it will be possible to = oo : 
1. in the form of a regular quar inerease the current dividend rate, although I do not at ma - 
terly dividend of 10 cents, together mticipate any near term move in this direction a re mae 
with a bonus of 5 cents. EB. J... Chicoutimi, Que Iam afraid I cannot give you fon 
0 0 inv definite opinion as to how bondhe Iders of the BROWN curre! 
dr ang , COMPANY will make out, since the company Is operating of $160.1 in 
Pioneer Gold) Mines of B. ¢ it the present time under Section 77B of the United $241,700 at the close of e pre 
realized a net profit of $1,500,985 States Bankruptey Act Various bondholders’ protective share o1 1 or was $ 
during the vear ended March 31 ommittees have been formed and naturally operation ot easonable 1K 
‘ wat gs ct tot approv: t the nerical hould inc | 
(iross output was $8,045,000. Oper ee pa Z be se an i ig labo Sa Besos =e n all probability wher 3 ; 
iting costs were S813,000, depreci Communicate with the ecretary of the Bondholders dend rate will be restores rt 
ition allowances $377,000, and Protective Committee, Sherman Damon, 36 Federal St Bell Telephone Company ¢ 
S41? 1.000 paid in taxes In spite oft Boston, Massachusetts ent, of f capit toe 
; oe 4 ; of j / Oshaiva, Ont Current quotations tor the 6!, Me Ott Ont Yi 
th high taxatl mn, net profit ner cent. preferred stock of EDMONTON CITY DAIRY ps ee a 
amounts to about 50 per cent. of LIMITED are around 60. You are aware, of course, that — nectie aan 
the gross income. this company is a subsidiary of Dairy Corporation ot EDWARD HO ; ‘ 
0 0 Canada. which owns the majority of both the preferred fr, thea deh 
and the common stocks. There is very little which | cit Metropolitan 1 re ( 
Additional power for uew and \dd to the letter which you have received trom the cor ~ cake qeenpaatet a 
prospective mines mM the Red Lake pany itself, as in my opinion this sets forth most fairly ker ncniantos e { ; 
yold area is urgently required. Di the earning position. The only reason, L can see, for t e hote oO} te * 
posits with a view to having On final paragraph of the company letter is that it ! ture hold by the Natior a 
: tended to foreshadow possible cessation of distributior ‘ \I ‘ Q 
tarlio Hydro provide the required on the preferred , Ani eT Tt fehed he 
power are understood to have her n G. L.. Toronto. Ont No. RITCHIE is not a safe buy nd t ‘5 iat tits nae Q 
made by such companies as Red rhe property embraces favorable geology and some et the basis of any possible 0 
Lake Gold Shore, Gold Kale, Red couraging gold values have been disclosed No pavable It There eSeste { t tl @ 
Crest. Madsen, Frontier, Paulore ore hoots are vet in evidence The property Is now Mor be the compar t t OTT TE \ * 
ind Mav-Spiers figuring in an option of Consolidated Mining & Smeltins « 
; Company, which company proposed to spend a limite ; & 
0 vl imount of money in an effort to determine whether the k ning Me ; ot ” 
Dome Mines, through acquis eround justifies detailed development. Other properties ree on in the hotel busi \ q 
{ Pe | y . . idjoining the Ritchie ire ilso optioned to Sme Iters ar OWeVeE ( 
tion of the adjoining Schumachet energer of the groups is contemplated should initial Nin finn 1 . 
clamm,. has finally secured protection 4 


results warrant sucl wetion Under the circumstance W. I f Ont MAN BA 


for anv rensonable trend of its ore the sl} 
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ares ure a gamble, more particularly until suc! nterest 
leposit 


ants eat hens] fete ab ai Ane mat. Be ey at Thay wl eee. 
for many vears that Dome would | | Kingsto lamaica I do not think the time 
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require the Schumacher where yet arrived for inves it in the commercial avia a 
fi in Canad t is quite true, as you point out, tl B. Strat Ont. ROVY VA 
there ‘are indications that many} ‘tt 1% Caneee oe eae til duitin communia ' Saha PORTAGE LA PRAIRIE 
- : ; . ’ shar there are a number of successful flying companies in ft! laims in the Rouyn district of Quebe 
a 
millions in gold will be made avail the Sturgeon River area of Ont 
able lor liar i drilling and surt | 
0 0 ne a = 7 . ( in n the prospect tus t { sassellaesicinsialaiiciabeiaiiainsiaad ane eae 
T Ps 4 4 | 
NOTICE TO READERS rrant more work to ascertain \ 
The Split Lake gold area is the 
centre of marked activity This Saturday Night’s Investment advice service is for the ill ir Reais a ee ERS ; —_—_———, 
has been encouraged by the dis use of paid-in-advance mail subscribers only. Saturday nes only becuse of that company hi ate or eon mre | 
{ : Fa Night regrets that it cannot answer inquiries from umber of res of Lake M : j | 
Ve ‘ vv ) ry ‘lal s ¢ I I i . 
covery of gold on a group of claim non-subscribers ; : » ‘the Tittle Tot Cea z | ~ x ( ) ) 
? \ .: » , . - . . “x . ‘ 
owned by Col, Price and associates Fach inquiry must positively be accompanied by the thwestern Quebec The com : dj ¥ * J | 
of Toronto, and because of the address label attached to the front page of each copy of mn hand. The share re shiv. sn 
crosscut at the first level of Split Saturday Night sent to a regular subscriber, and by a , King nlace iy rif } | Encouraging results to dat Over two 
| I ( ld Mi havin intel t stamped, self addressed envelope nterest f Lake M or t | years’ ore reserves Mill nearing completion 
i Cie Hes ‘ ny ILE TSE? i : ° 
ee 7 2 Each letter of inquiry should refer to one company or ee iceaien: Siete 
. s a \ | r r i nr 
ed a wide deposit, heavily mineral security only. If information on more than one company ! SOREN or SALE AN KL Write for latest informati« 
ed and showing free gold or security is desired, the sum of fifty cents must be sent ” © N | 
Oo v with the letter for each additional company or security | Bl RNS BR¢ ps & ( ( vi i ANY 
. } ! t \ \ re 4 
inquired about. If such additional inquiries relate to a 
Little Long Lae has declared it mining or insurance matter, they should be written on = : bokeh pola ch \ Members The Toronto Stock Exchange 
econd dividend disbursement of separate sheets of paper . cee ? 55 Bay Street Toronto 
10 cents per share payable June Inquiries which oe not fulfil the above conditions ee re . Phe? acing ; Phone: AD. 9371 
20) Preasurs urplus is accumu will not be answerec Se aM te We aaa | igen 
Continued o / 29 t to the N 
Oo } n purge » ; 








20 


SATURDAY 


NIGHT 





May 30, 1936 








LONG VIEW 


Make arrangements 
with the Sun Life Assur- 
ance Company of Canada 





for a monthly cheque tc 
be sent t¢ su if you live 
or to your family if you 
i1e 





fe represen- 
ur near- 


t Jive 


r ature + 
A es 
Cash ¢ ++lo bts 
fan 


W 
ive ¢ retirement 
a assur 
Ky - 
A 
se 


me 2/2188 bf 
Insurance Company 


of Canada 
TORONTO 


1906 -1936 
Thirty Years 


of 


Successful Achievement 


THE 


MONARCH 


SSURANCE 


[IFE 


ECURITY @ SERVICE 
Srey re re 
fa FA N 


INSURANCE SERVICE 
THAT SATISFIES 
EVERYONE 


pP 


INSURANCE COMPANY 








THE i 


LONDON & 
we eid 


INSLRANCE Cer 


aso 





Sy 
ATT 


TP 


Security $76,549,973 


it A MA? 


A 











Concerning Insurance 


BRITISH INSURANCE 


BY GEORGE GILBERT 


PECOGNIZING \ t Britis nsurance as whol 
R nsural business to the cour xperienced another profitable 
try il British Govet veal 1935, and further added to 

i) . s developn the strength of its business and 

' x] < v lea t large financial position One leading 

from hampering restrictions composite company reports a 

itions As a result, the record new life business for the 

t Sul es nay l d the lowest fire loss ratio 

steadily ctendinyg ther field since LTS62 Sf.oe per ce nt.. though 

luring the last hut the chairman was candid enough 

rs O} » until now thev to state at the annual meeting that 

Ss ve did not consider such a low 
In s m ratio to be a natural one 

: s Among other things, he said 

! t y mus Insuran rates are not based on 

es, inticipation of quite so favorable a 

firure, and we neither can expect 

KNOW! i repetition nor indeed should we 


parts larly welcome. it as a per 


n ! feature Admittedly, out 
UuSiness Is not one where if Is pos 
\ s > 4 s to run continuously on an 
; s \ keel ind therefore whilst 
Bi » good vears come occasionally—and 
> ‘ ! Siness Ney its ! l t vears we Nave veen ex 
tremely fortunate in that respect 
ts of the we must expect a return to a mort 
s asonable and indeed, from some 
> 5 s of view, a more respectable 
2 e ! han 37 per cent 


the annua 1° HIS opinion, the unusually 
re DPitis! good underwriting results could 
mat n lurge degree be attributed to two 
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from anything in 
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2 seen circumstances which may 
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ae ¢ try to 


Ssibiilties of heavy loss trom 
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ASTLE GRAHAM, C.L.I 
Director of Field Service, 
has been appointed Publicity Ex 
ecutive of the London Life Insurance 
Company. He will) concentrate his 
attention upon all matters relating to 
publicity, advertising and public rela 
tions. He joined the staff of the Lon 
don Life in 1924, following eight 
vears as General Secretary-Treasurer of 
the Life Underwriters Association of 
Canada and Fditor of the Life Under 
writers News 


LLOYD'S BUDGET 
POLICIES 

N CONNECTION 

which 


With the in 
bee n 


the 


quiry has 


In England 


roing on 


Into question 


Whether any unauthorized dis- 
closure was made of information 
relating to the Budget. o1 anv usée 


made of any such information for 
the purposes of private gain, it is 
interesting to note that the Com- 
mittee of Llovd’s has advised 


inderwriters at Lloyd's 


claims in respect of 


that 
Budget 


the 
poli 


cles should De settled with as 
little delay as possible. The policies 
are what is known as p.p.i. (polies 


proof of interest) contracts, and 


ire thus not enforceable at law 
These alleged Budget leakages 
have brought up the question 


the 


Surances in 


whether granting of such in- 


connection with meas 


ies adopted Dy Parliament Is not 


against public policy. It is claimed, 
however, that in many cases such 
Insurances represent quite legiti 


mate business interests which 


should continue to be On 


insurable 


the other hand, polic les of this 
description may be mere gambles, 
and it is surmised that little harm 


would be done if the Committee of 


Llovd’s should decide to ban all 


Budget insurances in future 


WHO IS THE GAMBLER? 
presidential address be 


1s HIS 
fore the Insurance Institute of 
I 


Kng.. W. Palin Elderton, 
CBB Pls Aas Poa Salas 


sondon, 


“The gambler is the person who 
takes an unnecessary risk for an 
inadequate reason. Insurance pro- 
vides a means of enabling people 


to get rid of the financial loss from 
a risk they cannot avoid. In effect, 
the nsurer makes group of 
eople in order that the loss from 
in event that may ruin any one of 
the ail duals concerned 1s shared 
betw then \ small shop-keep 
} lgnt be ruined if f shop and 
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CENTRAL MANUFACTURERS 
Mutual Insurance Company 
1201 Concourse Building—TORONTO—Elgin 7207 


MUTUAL FIRE and AUTOMOBILE INSURANCE 
Surplus, $2,254,877.28 Policies Non 
Annual Cash esent Rate 25 


Net Cash Assessable 


Dividends Since 1876; Pr 
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A FEW SELECT AGENCIES OPEN. 
LIBERAL CONTRACTS 
ACCIDENT - SICKNESS - AUTOMOBILE | 


HEAD OFFICE TERLOO, ONTARIO 








ESTABLISHED IN este ) SYMBOL OF SECURITY 


The Aitna Life Insurance Company, 
writing Life, Group, and Accident 


insurance, has 


been a Canadian 


institution since 1850 


CALGARY «MONTREAI PFORONTO » VANCOUVER » WINNIPEG 





OPERATING FROM ATLANTIC TO PACIFIC 


“Canada's Largest Fire Mutual” 


The WAWANESA MUTUAL 
INSURANCE CO. 
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Ranks rd against 





all companies on total volume of fire 
Dusiness written in Canada 
FIR WINDSTORM AUTOMOBILE 
Reliable Agents wanted In Dist ts not now Served 


Head OMice—WAWANESA, Man 
Eastern Office ; hurch St T nto, Ont 
Bra e ils it Var uver B.« Edmonton, Alta Regina, Sash Winnipeg 
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Scotia, New 
Ontario, 
Alberta 
classes of 
fire, 
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ance in Nova Bruns 


| OF INSURANCE, || ue in, Nova 
Canadian Head Office Saskatchewan, 
Federal Building, Columbia. The 
PFORONTO It transacts 
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and 
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are: 
sprinkler 


HALI lic liability, 


issistant 





Manager 
e Occurring 
company, 
liable 


all the 
but 
respect 


policies of th 
policyholder i 
to Clair 


on 


Applications for ae 


{egencies Invited. 





in ans 


BS OB0S0eO8 Ie O88 8 8 8 8 8 28 Be 8 Bee a Oo oe 6 





; Gasvs KFOAUMCE eS mifia AY Y : Vole ‘ Ginevice 
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SURPLUS TO POLICYHOLDERS EXCEEDS $61,000,000.00 


H. C. MILLS, General Manager for Canada 
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A fair attitude in the settlement of claims is productive of 
high regard and goodwill amongst our Agents and Assured. 


The Casualty Company of Canada 


HFAD OFFICE 


Everything but Life Insurance feency Correspondence 
GEORGE H. GOODFRHAM, A. W 


President 


TORONTO 


invited. 


FASTMURE, 
Managing Director 














The WESTERN SAVINGS and LOAN ASSOCIATION 


HEAD OFFICE WINNIPEG, MANITOBA 


FQUTTABLE SECURITIES CORP. LTD BUTLER BYERS BROS. LTD 
GENERAL AGENTS GENERAL AGENTS 
CALGARY ALBERTA SASKATOON, SASK 

McCALLUM-HILEL AND COMPANY, LIMITED 
GENERAL AGENTS 
REGINA, SASK 








ee OSE 


DIVIDENDS 





BRANCHES: Save up to 30 per cent. on your Fire Insur 








aL ee ance by participating in these annual 
Ottawa dividends. Full information will be gladly 


Vancouver supplied by our nearest branch office. 

Kelowna 

Victoria - 

= Wo 
Calgary 


Saskatoon 
Winnipeg 
Montreal 
Quebec City 
St. John 
Halifax 


FIRE ASSOCIATION 


MDW INV I TAP ON Aaaeta 56,000,000. 
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Ensure a College education for your child by starting to 





The Standard’s Educational Policy 
offers you a means to do this and in addition affords 


valuable life assurance protection. 


provide for it now 


Full particu Bait hi ney Ao eaeatn ad. expe innee desel-wicre lain elow 


fille ur loca 


‘The 
STANDARD LIE 


cAssuvarnece mpany 


EST. 1825 
HEAD OFFICE 3, George Street, Edinburgh 
HEAD OFFICE FOR CANADA 391, St. James Street, Montreal 
4 es are written and issue 1da and é tted 


Board of Directors 


WILFRID POCKLINGTON, Esq., Branch Miva 

STANDARD LIFE ASSURANCE COMPANY 

24 KING STREET WEST TORONTO 

Please send me particulars and illustrative quotation for an Educat i 
Policy 
NAME 
A RE 
“AGI NEXT BIRTHDAY F PAREN AGE OF Hi 


t 


company do no 
7 HE. OCEAN appear in the balance sheet a 
assets but are treated as contin- 


| 


ORPORATION LIMITED, J | Position | een 
cok ALL CLASSES It is licensed to transact insur 


Manitoba, 
British 


S 


weather, 
pub- 
glass. 


Manager for Canada Under its charter or Act. of 
| and Newfoundland Incorporation, all the assets, in- 
. cluding the deposit) of premium 
CHARLES HAGYARD Fe 
notes, are liable for the losses 


e 


Y 





SATU 


against the company to more than 


the amount of his premium. note 
or cash premium. There is no 
further liability assumed by the 
policvholder. All claims against the 
company are readily collectable 
e 

Editor, Concerning Insurance 

Among othe insurance policie I 
have a small one with the Prudential 
Insurance Company of America lhe 
premium ile collected weekly 
though I am in the habit of payin 
premiums for many weeks ahead 
Recently, being out of town and 
having to remain away for a lons 
period than IT anticipated, four pret 
iums fell due and were not. pa 
However T wus home before the fiftt 
one fell due When the agent caller 
concerning these premiums he 
marked You e lucky IL found ou 
no Ise your insurance would ha 
been cancelled,’ sStuting that there 
was only one month’s non-forfeiture 
protection on my polices 

As I have always been unde 1 
Impression that there was tatuto 
non-forfeiture pretection on all inst 
ance policies for one veal atte 
premium fell due, | would be pleases 
to know if there is such protection o1 
Whethe this protection is entirely at 
the discretion of the Insurance cor 
panie 


( J. H.. Windsor, Ont 


Thirty days of grace 


for the pay 
ment of ordinary premiums other 
than the first premium, and fout 
weeks in the case of industriai 
policies payable by weekly prem 
iums, are provided for by law, but 
there is no statutory enactment a 
to the non-forfeiture provisions to 


be included in policy contracts. 


In the case of industrial policies 


with the Prudential of America, 
after such policies have been it 
force for three vears the automatic 
non-forfeiture provision applies if 
the premium is not paid within the 


grace period of four weeks, the 








policy being curried as extended 
term Insurance as long as_ the 
existing value in the policy per- 
mits or until the premium arrears 
have been paid and the polices 
reinstated on its original basis 
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RDAY NIGHT 


authorized to transact 


annuity 
IMSUuUrance 


At the end of 1934, the latest 
date for which Manitoba’ Insur 
ance Department figures are avail 
able, it total assets were $272, 
012.80, while its total liabilitic 
except capital amounted to $245, 
684.94, showing a surplus as. re 
yards policvholders of $26,327.86 


\s the 
25.000 


$1,327 


pald up Capital amounted 


t 
to 


of 
liabilities 


Its total 


| 
tnere was 


a net Sul plu 


Sb capital and all 


over 


receipts im 1984 


were 


25,826.99, while its total expendi 
tures amounted to $31,028.50, of 
Which $14,940.31 was paid for 
innuities nd death claims 

\ tne company Is regularly 
licensed, | a deposit of $8,410.57 
with the Government of Manitoba 
ind maintains issets 1 ePXCeSS Of; 
Its llabilitie it is safe to do busi 
ne wit But the returns to be 
expected on new contracts cannot 
be judge he returns on those 
previoust ed, and | should not 
Care to-expre no opim1o is to the 
ittractiveness of its contracts until 
I have more complete informatior 
is to the terms of the contracts 
now being issued 

ee 


Price Fixing 
Not the Remedy 





é trop page V7 
so mu t must vo on to sav how 
much coal shall be mined. It woul 
then have to say how much coal 
shall be mined at each mine 
Is this not the theorv of. the 
\.A.A.. and whv. if the New De: 
rs believe this about cotton and 
vVheat, do they ot believe it: alse 
bout % 
_— objection to price fixing “> 
i remedy for over-productior s 
hat vou cannot stop with price fix- 
ne. You | e to go on untl 1 
il’ dictating te verv. mune } \ 
mui c shall produce a 
VI L Dict Th wnat wages Tt 
< tus which would ¢ } 
n a: ecide h muct 
should be mined Vii 
{ d how much in Illinois, and 
vhich particular perators 
\ h particular miners shou 
ved f mit t 
It is probable that this wt 
Deriment Ss Dased ’ 1 s 
POF i tnat tr Wav T ttiac 
the 1 Dien s not througrn tne fix 
ny of rices Wages 
thi it rovran fo) th 
servatior ot t } q } 3 If 
here S Ove! po qduct I at 
the sense tl IS n 
han can be sol reas 
pront, ther ty ! 
Cillce tne St S t [ s 
su 1d1zZt then t t 


INDUSTRY’S IN 
Records Show That 95% 
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HE SOUTH SEA BUBBLE 


The Story of A Great Crisis and Depression, 216 
Years Ago, Which Was Followed by Recovery 


bron retien ' Bunk f N ‘ 


risa far erv, indeed, to the the anticipat rf rofits from from the pressure of the crowd.” 
| early vears of the eighteenth trade was the bait held out to 1 Fortunes Were made with great 
penburs Canada was thet ym «6duce the | ae} f Government rapidity tUxUr) and ostencation 
the map of the world, but a nar- obligations t onvert their hold- were everywhere apparent. Law’s 
row strip along the St. Lawrence nes Into stock, and accept \W bank made heavy Issues ol PC 
ave Fie ots upon the Atlantic r returt \ inter of in pon rtible paper money, and_= the 
- ae ae ry\ { France ito! Va rt 1 ! Septem Wrency n circulation kept pace 
sag - t} vars which Sth, 1711. and the “Governor at with the rising stock prices \ 
7 ' the nations of Company of the merchant tf rapid nflation of commodity 
“ai ; Great I) tai trading Lo ut ( s 1 LOoWe d, and £200 1S said 
¥ ot a Vas the muds f south sea nd other part f to have been given for one not 
oe +, ; vit France America, and for tl neoura ver-tat chicken Paris Was 
lant f the ment of the fishing” becan { rowded with foreigners who had 
\\ t the ~ l } es { tity irried thither to invest .l the 
5 ter frot Europe w lelive { from war stock t must be remembered 
= ¥ 1 ex] { Le v tl Treat Ut t that ible transactions were not 
i I e in those days Lodgings 
1 S } Q ' sca ) had Lo. 

¥ \ ~ 
‘ | N of 1719 the suc 

S 

S Q < scheme Was know! 
\ L C1\ zea World 
! slaves t ! the time had come for con 
sa t the s S f the British National 
Debt n that month Sir John 
by { eading director of the 
South An South Sea Company, proposed the 
} both the irredeem- 
r aunuityv debt, and the re 


included 
Sout S Compa re] the loans of the Bank of England 


East India Company. The 


debt. which 


sent f irrangements, however, as 

s SCUSSEL etween South Sea and 
isury. officials behind closed 

t ted the louns of these 


mpanies from the scheme 


+ 


he amount involved was 


> t teof OO U00 It is not neces 
Si ’ erate here the statist 


peration, nor to dwell 


ymiplications of public 





his period. These 
t- itters ive been competently 
PSE hy iccessible 
t iil » leak out that 

. Sea Company was ne 
‘ t Parliament, the 
eval to take interest in 
s st stock Rumors) and 
s llated freely, and 
Whisper nad effect upon the 
Finally, a January, 
1720, the Company's proposal was 
P mer ind Ais 

{ 1 nt the BE x¢ q 
ur 8: act tance, James 
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S Departme there s 
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J. W. O'NEILL, for the past twelve 
vears Chief Engineer of the Trane 
Company of Canada, Limited, who has 
now been appointed to the Board of 
Directors of that company in the 
capacity of Director in Charge of Engi 
neering and Production. 


osi-la-Paz was to be brought to 
England till silver should be al- 
most as plentiful as iron. For 
cotton and woollen goods with 
which we could supply them, the 
Iwellers in Mexico were to empty 
their gold mines. The Company 
trading to the South Seas would 
be the richest the world ever saw, 
and every hundred pounds invest- 
ed would produce hundreds of 
pounds per annum for the stock- 
holder,” writes MacKay. 

\ contemporary wrote in his 
journal, “If ever there was a na- 
tion twenty-three years ruining 
itself and like to recover in a mo 
ment, this is the time.” 

Though Walpole warned, in his 
et “The South Sea Scheme 
Considered.” and though many 
oncurred with him, the public 
Wwus not to be deterred from spec- 
itio} On April 15th, the Com 
ny fered £2.000,000 of new 
ck, and a huge crowd gathered 
the doors of its office. It was 
lecided to pay, at Midsummer, a 
() dividend in stock. By May 
Path stock was quoted at 500 
Now began the real “spectacle 
| hange Alley.” Edward Har 
. brother of the Earl of Oxford, 
rote from London in June, “i 
lemon of stock-jobbing is the 
renius of this place. This fills all 

irts, tongues and thoughts No 


fied with even exorbi- 





is, but everyone thirsts 
for more.” James Windham, whose 
ers are preserved by the His 
rical Manuscript Commission, 
naively wrote to his brother: “I 


row rich so fast that I like stock 


wbbing above all things,” and 
rs. Windham says: “South Sea 


| the talk; the ladies sell their 


that thev are in 


The breaking point came = in 
Paris late in May, when Law’s 
ank was forced to suspend cash 
payments Mississippi stock fell 
trom 1800 to 400. Astute foreign- 
ers had for some time been quietly 
converting their gains into specie 
and carrying it, sometimes in 
farmers’ wagons covered with 

iv, into Belgium and thence to 


Holland and England Law him 





ne country, 


ke the coin which he had actual 
made illegal tender in’ France 
New { the French disaste) 
rd perturbed the general oy 
timism in England \n immenss 
} } n ( mpanles rose 
1} ) i} ) 
! dis} ! peculat 
I} ‘ mpanie were KNOWN as 
ibble ds the newspapers 
vere “swelled enormously” — bi 
their advertisement It is not 
rp. Li find imongyst the 
romotio everal for the manu 
\ 
tur if paper Many of the 
in ‘ ere Ind schemes 
t pul \ 1] Among the 
fu romot ns Were the 
R hangre nd the Londor 
rane ( mpat whict Still 
i 
t thers bear the mark 
Poti at | { It is ir 
ty t to note Compunv for 
rh ented w.tel 
( ! tor pavil 
1 
4 ndor ind West 
r te? i Compat for making 
} t | n Great Britair 
( Y for the tte mil 
1 
! re! nit i Cor 
t pre } medicine t ren 
! t¢ qd tne ? natl 
tant | f able 
humet} 1 it) 
mpa for tt Ippl 
‘ ‘ + ’ ¢ i! ] fie 
( | ad nd bad Were 
1 e) ipitalized \ 
( t for turnist funeral 
rt tf Great Britain, 
ined £1200 
t ! i (com 
ter mak t 








In Porcupine— 
CANADA'S DOMINATING GOLD CAMP 


MINERAL ESTATES 


LIMITED 


AN UNUSUAL GOLD MINING ENTERPRISE 
WITH VAST POSSIBILITIES 





Holdings Exceed Over 14 Miles 
13.500 Acres in Length 





Diamond Drilling 


Now in Progress 





Indications encourage the belied that the long sought Western 
extension of the Great Porcupine Ore Zone has been discovered 
and extends through the length of this immense property. 


This 
Warrants Your Immediate Investigation 


FREE—NEW, UP-TO-DATE 3-COLOR MAP 
OF THE PORCUPINE AREA 


We have prepared a me ip-to-dat , lor pet rf hie ’oreu 
it Gola Area In Our opinion tl may merit th ittentic 
{ ‘ nitic ‘I . tren Complete the eousen below NOW: bi I 
TELEPHONE WAVERLEY 2354 


TO MINERAL ESTATE'S LIMITED 
Heaa Office: 34 King St. E., Toronto, Ont 
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FARMER MAGAZINE. | 
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FARMER MAGAZINI 


+ + 


- 
a” 


-. Our Crow of the Month! 


a 


That THE FARMER Magazine is the 


most attractive farm publication in Canada 


best edited and 


Compare Any issue study its contents tronit cover t 


cover It can do the same good selling job for vou that 


itis doing for these and many other 


idvertisers 





Magazine 


Devoted to the interests of Agriculture in fastern (anada 


100,000 CIRCULATION NET PAID A.B.C. EVERY ISSUE 
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BRITAIN'S EXCHANGE CONTROL 


Efficient Operation of Exchange Equalization Account 


SATURDAY 


Has Facilitated Flow of International Trade 


BY GILBERT C. LAYTON 


Saturday 


To British Exchange Equaliz- 
ation Account “Control”, 
sometimes called, is in- 
of which the the 
street has heard only But 
the activities of the and 
their are of the 
same Importance to those 
of the other public functions whose 
operations are directed towards im- 


or 
as 1t 18 
stitution 


an 
man in 
vaguely, 
Account 
results precisely 


him 


as 


proving the public’s well-being. At 
present the significance of the 
Account’s operations is bound up 


The de- 
course, a 
only to 
world at large. 


france. 
of 
not 


with the French 
Valuation question is, 
matter of big moment, 
France, but to the 

The “Control” now 
existence for more than four 
It was set up in April, 1932—-some 
months after the pound left 
gold standard-—for the purpose 
of maintaining the external value 
of the currency more or less on an 
even keel. Fluctuations were 


in 
vears. 


has been 


seven 
the 


to be 


evened out, while sterling was to 
be allowed to find its own base 
value 

lo achieve this, the Account was 
first vranted £150,000,000, 9 an 


amount which subsequently proved 
inadequate and was augmented to 
£500,000,000. The “Control”, how- 
ever, Was conceived and interpreted 
in the financial sphere 
tially temporary measure. Its 
istence Was to come to an end as 
world’s currencies were 
stabilized a development = which 
Was then not considered remote. 
The steady growth of economic 
tionalism, however, 


as an essen- 


x 


soon as the 


Nna- 
has been inimi- 


cal to currency stabilization, and 
rradually the “Control” has become 
recognized as an integral part of 


financial operations, one regarding 


Whose end no prediction is possible. 
The immediate question is, how 
will the technique of the Account’s 


operations be affected by the de 
of franc? When the 
has desired to prevent a 


valuation the 


“Control” 


depreciation of the franc against 
sterling, its normal mode of pro- 
cedure has been to buy frances in 
the foreign exchange market, ear- 


Bank of France 
purchased. 
is devalued, this 
longer prove effec 
will then be no ques- 
Account’s earmarking 
American Federal 
have been prohibited 
entering transac 
with 


marking gold at the 
the 
the 
will no 
there 
the 
The 


banks 


ivyainst eo 


But once rane 
method 
for 


of 


tive, 

tion 
vold 
serve 


Re 


trom into such 


trons non-gold-standard coun 
Operation through the ex 
change is, of possible with 
out “earmarking 
siderably 


tries 
COUPSe, 
” but there 
involved 


Is Con 


more risk 


alternative 
the 


— only 
operations is 
lion market 
Phis will be 
thie 
of Secrecy, 
had recourse to the 
But the “Control” 


against an 


of 
bul 


sphere 
London 
no new experience 
who, for pur 
previously 
bullion market. 
may find itself 
not exist 


for authorities 


have 


Prose Ss 


obstacle 


in the -{ xchanye 


foreign 


market it could buy foreign cur 


rencles up to any amount it re 


quired, the amount of bullion that 
it will be able to acquire will be 
limited It may not infrequentls 
happen, therefore, that the amount 
of gold available for the Account’s 
use, even if it were to buy up all 
available supplies will be inade- 
quate for its purposes In these 
circumstances, it may very well be 
forced to raise its buying price of 
yvold, so as to attract more of the 
vellow metal on to the market. To 
the extent that the price of gold is 
raised, the value of sterling will 
depreciate, and there may be a ten 


flow to London 
the cheapening 
sterling In 
of the 
to specula 


dency for funds to 
profit 
of buving 


the 


vive 


reaping a 
of the 
this 


on 
cost 
manner activities 
“Control” 
the 


motion 


MAN 


rise 
thus setting 


which it 


exchanges 
those 

To 
Career, 


tion in 


Inte forces 
estrain 
the Account 


accomplished much mort 


Is its object 
In its 


has 


how 


Ver, 


than merely checking speculation in 
the exchanyes Generally speaking, 
this has been wholly incidental to 
its main task of transforming 
hort-term fluctuations in the ex 
change Into freiad In this busi 
ness, of extreme importance to 
trade and finance alike, the \i 

count has proved itself highly eth 
cient By evening-out fluctuation 

in the exchanwes, it has facilitated 
the tlow of international trade, for 


there 1 no vreater deterrent to 
trade between nations than the ut 
certainty caused by fluctuating cut 


Which some consider to be 


even more serious than overvalua- 
tion. In short, the “Control” has 
achieved a de facto stabilization, 


though a stabilization necessarily 


less “trustworthy” than the de jure 
stabilization which would have 
been achieved by an international 


Night's Financial Correspondent in’ London 


gold standard. By so doing it has 
contributed its to the 
perity of the trading nations of the 
world, and particularly of Great 
Britain, whose welfare is 
terially dependent on the 


change 


share pros- 


sO ma 


free ex 


of yoods. 





GERMANY’S NEW 
“Zeppelin Railw ay” 


propeller is reported to substantially increase the 


MINES 


(Continued from page 19) 
lating at a rapid rate. The out- 
look for an important mill addition 
during the next year is bright. 

a 


J. M. Consolidated has completed 


sinking to 625 ft. in depth. The 
new mill of 100 tons daily is ex- 
pected to be tuned up within the 
next 30 days. 
0 OB 
The operations of the United 


States Treasury in silver as well as 
gold has aroused widespread expec- 
tutions of further revolutionary de- 
velopments in respect to American 
currency. The shares in leading 
gold producing mines have under- 
gone quiet and persistent demand, 
and are carrying quotations on the 
stock exchanges to unprecedented 


levels. 
0 Oo 
Trading gold credits in Wash- 
ington for silver from China 1s 
among the latest moves to arouse 


marked conjecture. 
Oo Oo 


Falconbridge Nickel has built up 


the vreatest treasury surplus in 
the history of the company. The 
additions to smelter, refinery, etc.. 


are making good progress and will 
be completed late this year. From 
that date forward, further in 
creases in dividends are reasonable 
to expect, 

oOo oB 


Mines, a 
property 
down 35 ft. 


promising 
Central 
with 
de liv 
with 


Packsack 
new gold 
Manitoba, is 
and is completing the 
of m machinery 
speed up the work 

0 0 


in 
its 
shaft 
ery ining 
which to 
Mines to the 


Opemiska Copper 


West of Chibougamau requires 
only adequate transportation and 
smelting facilities in order to 


a profitable enterprise 


0 oO 
Beattie Gold, 
achieved marked success, is” be 
lieved to be line for 
profit at such time local 
ing facilities may be developed. 
The outlook at present Is that these 
facilities may be estab 
the Beattie and that 
will be to possibly 
With ores or 
the Opemiska Cop 


assure 
already having 


yreater 
smelt 


Ih 


as 


smelting 
ished near 
the objective 
deal ultimately 
centrates trom 
pet 


col 


mines 
0 0 


Ankerite 1s 


Nncreasimny 


Buffalo 


output steadily The outlook at the 
middle of May was that output 
from the No. 1 mill for the month 
of May would be over $100,000 and 
with an additional $35,000) from 
the No. 2 plant 
o oO 

Pickle Crow, with over S1LO,Q00, 
OOO mm ore already developed, and 
opening out mew ore at a rapid 
rate, Is aiming for production of 
12,000 tons per month in less than 
i vear. This would indicate output 
of $4,250,000 a vear on the grade 
of ore now in sight On a basis 
of $7 per ton the costs on 144,000 
tons a vear would amount to ap 
proximately $1,000,000, With $1.50 
ver ton added for taxes and cor 


tingencies, the total costs and con 


WONDER ENGINE. 


A new picture of the famous 
engine, which is now being tested in Germany. The 
speed. 
tingencies would be a little oven 


200,000. This would suyyest 
profits of $3,000,000 a year. 


$1, 


0 0 
Winoga Patricia is to have a 
second diamond drill placed in 
operation during the next week In 


order to expedite its diamond cam 
paign of exploration. 


oO 8B 


Mineral Estates, Ltd., is carry 
ing on financial arrangements in 
order to raise funds with which to 
conduct exploration on a large 
group of claims situated to the 
West of the Porcupine gold pro- 
ducing area. Properties owned ot 
optioned contain about 13,500 acres 


through the townships 
Mountjoy, T 
Carscallen 

0 Oo 


extending 
oft Godrey, 
Bristol and 


urnbull, 


Lapa Cadillac has about 30 mer 
employed and is installing a min 
ing plant. This company is cor 


trolled by Sudbury Contact Disa 
mond drill operations yielded re 
sults which encouraged the plan to 
ahead with underground ex 
ploration. The first 
explore two levels underground 

u u 
Patricia is to commence 
diamond drilling within the next 
few days on its holdings adjacent 
to the Central Patricia mine 

ee 


THE SOUTH SEA 
BUBBLE 


LO 


objective Is to 


Gateway 


(Continued from page pA 
minerals,’ £5,000,000; a “New ma 
ufactory of butter formed in con 
nection with the fishing and. salt 
promotions to supply effectively 
the fish with sauce,” £2,000,00' 
Shares were sold in a company 
“for an undertaking whiclt hall 
in due time be revealed,” and 
square bits of card, with the 1m- 
pression in sealing Wax of the 


Globe Tavern, giving their p 
right to 
company to be formed later, 

their day for £70 
could be 


iddin 
netn 


sessors the subscribe to a 
hey 
prolonged indefinitely 
gy those for “A wheel for 
if ei) tees 

asses to England,” ind TOY 
breeding 


Park.” 


._" chief int ca ow 
HS ever, i! the avidity Witt 


Which people bought these shares 
and in their rapid rise ino price 
At their highest, bubble shares 
sold at ten, a hundred, or ever 
two hundred and fifty times then 
original par value They were, ot 
course, bought largely on mat 
On some 6d was paid dow 
SOM l , BUG. Ol the is ttle 
is l hillin per £LO00 We are 
told that “even smocks re de} 
ited to hel} make the security for 
cash; jewels are pawned to raist 
more fo that extent are the 
people of this age arrived that 
thev’ll be nowhere eased of the 
burden of their case but in Ex 
change Alley hwenty per cent. is 
rted with tor a bare week’s loa 
of one hundred pounds: and _ if 
fame be not a great calum itor 
Cvryie Persons nave t CYrOUSIN 


condescended to lay 


St rs 


and 


NIGH 


rN 
we 





were 
options 


acts 
and 


Numbers’ of contr 


made for “futures,” 












were a common form of transac 
tion. Though there was no ticker 
in those days, indeed, the con 
fusion was so great that stocks j 
were sometimes called at a 10% cf 
difference in price at one end of a 
the Alley from the other, financial y ai a 
news services were not unknown. Members Toronto Stock Exchange : 
Sir Henry Furness, the Bank Di 4 
rector, “found profitable to have Orders Executed a 
a complete courier system of his 3 
own, and thereby receiving new on 4 
of yvood or bad occurrences, he All Exchan e 3 
used his information to buy and S 5 
sell.” It is said that he never 
scrapled to. invent reports evs Charles F'W. Burns 
trary to his own knowledge of the 255 BAY STREET 
truth 

The yveneral public, too, dis 
played the tendenc to slip away 
trom busine Ss to see what the . 
stocks were doing: “If your. oc- 
causions be ever so urgent for a io - io = 


shoe-maker, 


tailor, a 


where to he 


mercer, «a 


etc., they are n met 


with but at the exchange. If you 


resort to ottice 
oft 
How 


a coffee-house the 


1 
any public 
the whole en 


the stocks? If you are 


business, 
are 
only conversa- 


tion turns to stocks; if 


vou Walt 
On a lady 
her 
telligence in Ex 
sharpers leave their ga 


hastening to 


for the more profitable busines 
at Jonathan’s coffee house; even 
poets commence to be stock job 


bers,” commentator 


SaYsS a 


Luxury and profigacy followed 


) A Romance 





the great gains made by numer 

ous individuals. A newspapet 

state In ul that 200 new Co 

coaches and chariots had ay MUMETCE 
peared in London, besides as mat Here in Regent Street of Que fe eee ex 
more in the coach-makers’ vards; reign the third Earl of Craven came for Ss 


above 4.000 embroidered coats Pobacce He vould see his 
eat t 3.000 vold watel Ca makiny in the back of that ‘ 
about 5, volt Watcnes. rim- first Carreras shor al forer lef ‘ 
bling houses were crowded, and mighty Arcadia Works of to-day. 

£ vas » ; cntar tact 
yanysters and racketeers prowled ... And so was born Cr Mixturs the 
the streets. ut yon p 





The infection spread to Holland, 


ple had made ™ “ARCADIA’= coke als selice sag. ot 


some of whose people had made 3 
vreat rofits from the boom it n many smokers e ‘ 

. 7 11 : ‘ food, hope and luxur 
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